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JOINT RESOLUTION [S.J. Res. 55] 


To print the monthly publication entitled ‘‘ Economic Indicators” 
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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D.C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates indicate that total income and expenditures rose between the first and second quarters of 1960. 
[Billions of dollars] 
































































































































1959 | 1960 
Year Second quarter First quarter Second quarter 
Economie grou Excess Excess Excess Excess 
— of re- - of re- . of re- of re- 
Ex- | ceipts <x- | ceipts cx- | ceipts Ex- | ceipts 
Re- Re- Re- Re- 
-e j| pend-| (+) ve | pend-| (+) “eo |pend-| (+) | \*°-_| pend-| (+) 
ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(—) (—) (—) (—) 
Feasonally adjusted annual rates 
Consumers: E : i | | 
Disposable personal income. 337. 3 |------|------- ee ne ete @ lewsnasiewseoes eae ee 
Personal consumption ex- |, 
penditures yee eee De ere Ok | itnnenecscas |? 5 eee Se | 2 
Personal net saving (+)|------|------ 23. 4 |]... ccfoceee- 94. & ff..ncccfoeeee- BEF Rescccsfocaceen 25. 2 
Business: 
Gross retained earnings__._| 50. 5 |------|--.---- Bt. B hicccscleccnses OR D hecccssicecwces OP Encusdiescece 
Gross private domestic in- " m _ 
as aera Fe th loseutsataneauadd © tncnsuelnowses PR, OF bikenmkedille onde gS | 
Excess of investment 
ROD, See Cera =P, 6 Ritseustecouse a er Se Seer (1) 
International: 
Foreign net transfers by 
government____._....-- ee Se Oe SOC Avenusdinwnasns a, DE teccd cate ckanen i a cee SOE 
Net exports of goods and 
<> ae, See i i ee See Ew ia ceanucteoesen ie tctanaeutosneks 1 } 
Excess of transfers (+) | 
or of net exports (—) |------]------ B.S fn cncclecccce 2 eee eee o © Fe ccccclecccee -.3 
Government (Federal, State, 
and local): 
Tax and nontax receipts or sie 
EEE TOMA SO Ee ledckeulesevees Oe 2 ae fats @ icchonsisecnead eg es 
Less: Transfers, interest, : | he 
and subsidies (net)____-- BE S hienecnlsssoves BE: O leccacckscecess 8 ee a 8 a 
Net receipts__......-- 88 eee BEee Whieseateeundin fOey S leotsankhecnue<s PP “lveesaatowenen 
Total government expendi- 
EER gi es Bae fcc dculncdous 1G1..F lxcsnnnnlicksaes ee eee TO6. Glocccen 
Less: Transfers, interest, i ; | Pie 
and subsidies (net)______|------ OES wikwcaencouds BAD lsccccgaleccans BO scaneesliveacas aS re 
Purchases of goods ae as 
andl GOT ViOGR.s .. cacacloo<60s Or: © icawanedieaksee wt: 0 loka peaasuwen Wi isédnbaelexwune S| a 
Surplus (+) or | 
deficit (—) on 
income and 
product account-|------|------ B.S Bi cccccisccece —.4 ||.-----|------ RO tisvcctudwnes (1) 
Statistical discrepancy___...--- 3.8 Lewsae —1.8 |i—1.0 }...... -1.0 [—1, 2 |...... ~-i,% (*) [.----- (*) 
GROSS NATIONAL PRODUCT. '482. 1 482. i Ser poo. © O67. © hoc ccces O01; 3 00%; S |..066- 1505. i: 
| | | | | 
! Not available. For explanation and use of this arrangement, see Senate Report No. 129; 
Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the President, 
Source: Department of Commerce. January 1953, Appendix A. 
Note.—Revised series beginning 1957. For details, see Survey of Current Bus- 
ness, July 1960. 1 






















































































GROSS NATIONAL PRODUCT OR EXPENDITURE Come 
Gross national product rose in the second quarter to an annual rate of $505 billion (seasonally orjusied), accord- } Propr' 
ing to current estimates. Increases in personal consumption expenditures, net exports, and State and local pur- | —— 
chases were partly offset by decreases in domestic investment and Federal purchases. re 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 4c 
500 - a 500 
GROSS NATIONAL PRODUCT 4 
(iim 
PERSONAL CONSUMPTION | ceceeoeeeee= 
- 
300 EXPENDITURES a — 300 | 
ese" T 
aseeeeee= 
x -—---" 4 | 20 
al | 
200 at — Ss 200 
- | GOVERNMENT PURCHASES * | 
| OF GOODS AND SERVICES | Dies 
foo eee Pe ed Sa eS 100 
22 ee ee Sears |S aes | | 
i 
ae aaa ae GROSS PRIVATE DOMESTIC 4 
NET EXPORTS OF GOODS INVESTMENT 
AND SERVICES = \ 
0 omen _——— os . — - 0 
| | el | 
= 2 a or ae ie ede ee Oe a ee ee ee ee | 
1954 1955 1956 i957. i958 i959 1360 {|\_s0 
| SOURCE: DEPARTMENT OF COMMERCE. | at wie. “2 A ot a ee COUNCIL OF ECONOMIC ADVISERS 














[Billions of dollars} 
















































































OT 5 _— services | 
oe Tota) I — Gross Net Government purchases of goods and services 
Period national} gross sump- F tee bp reid Federal State 
product | national] tion caeenh and Total National and 
in 1959 | product | expend- | '@V°S'- . Total! | gefense2| Other local j= 
prices itures mens | rye wanes 1949_ 
Sense scaiodiedntudedwaes $28.4 | 2581] 181.2 33. 0 3.8 40. 2 22. 2 13. 6 8.9 17.9 a 
SE ee anne 356. 4 284. 6 195, 0 50. 0 .6 39. 0 19.3 14.3 5. 2 19.7 | i959, 
ah at ahcbuishndwiaane< 885. 3 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 21.7 71953, 
EE ee are 399. 4 347. 0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23. 21 1954_ 
atin dives wan baiees 417.6 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49. 3 9. 0 24.97 i955 
DCcppenbian enn baeens 409, 2 363. 1 238. 0 48. 9 1. 0 75.3 47.5 41.2 6. 7 27.7 11956 
SS aS ee ae 441.9 397. 5 256. 9 63. 8 1.1 75. 6 45. 3 39. 1 6. 6 30. 3 1957. 
Din cavknkelnwhGenunaaas 451. 2 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 5. 7 33. 2 Figs, 
SE a ee 459. 8 442.8 285. 2 66. 1 4.9 86. 5 49. 7 44.4 5. 7 36. 8 | 1959, 
eee ee 451.3 444. 2 293. 5 56. 0 1.2 93. 5 52. 6 44.8 8.3 40. 8 
SG hknebadeneewaboeuws 482. 1 482. 1 313. 8 72.0 —1.0 97. 1 53. 3 46. 0 7. 8 43. 9 
Seasonally adjusted annual rates 1958: 
1958: Third quarter____..__- 453. 6 447. 0 294. 8 55. 8 . 6 94. 8 53. 7 44.9 9.1 41.2 
Fourth quarter......_| 466.5 461. 0 300. 2 63. 2 4 97. 1 54. 3 45. 5 9. 4 42.8) 1959: 
1959: First quarter_....._.__| 476.3 473. 1 306. 1 70. 9 —1.0 97. 1 53. 3 45. 9 7.9 43. 8 
Second quarter... -_- 489. 3 487. 9 313. 6 78.9 —2.2 97. 7 53. 7 46. 4 7. 8 44. 0 
Third quarter_.......| 480.0 481.4 316. 0 67. 5 —.2 98. 1 53. 6 46. 1 8. 0 44.5 
Fourth quarter.......| 483.3 486. 4 319. 6 70. 8 —.4 96. 4 52. 5 45. 5 7. 5 43.9 1960: 
1960: First quarter_..._____- 495. 9 501. 3 323. 3 79. 3 1. 2 97. 5 51.8 44.9 7. 5 45. 7 
Second quarter_._____- 497. 4 505. 0 329. 0 75. 5 2. 0 98. 6 51.7 44.7 7. 6 46. 9 * 
nel 
1 Less Government sales. Not 
?These expenditures correspond closely with the “major national security” Norte.—Revised series beginning 1957. For details, see Survey of Current Busi- 
category in The Budget of the United States Government for the Fiscal Year Ending €88, July 1960. 
June 30, 1961, shown on p. 31 of Economic Indicators, Source: Department of Commerce. 
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NATIONAL INCOME 
Compensation of employees advanced by $4.8 billion (seasonally adjusted annual rate) in the second quarter. 
cord- | Proprietors’ income and net interest also increased, while rental income was unchanged. 
Pur- — ——— ~ 
— BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
gS 
TOTAL NATIONAL INCOME 
400 — — - +—____ 400 
, road 
l= 4 
| | } 
” 300 | 4 _ | ——— 300 
| COMPENSATION OF EMPLOYEES j ueoceeo=! - 
| L | ---9"" | 
ae 
™ eas | | | 
aaeanne = ~ | | 
| 200 | - | | - ——— — 200 | 
| | | | | 
00 ‘ | | {| 
| | 
| | | | 
| 100 at i CORPORATE PROFITS AND —_— —j 100 
| PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT 
00 | RENTAL INCOME \ l 
a \_ oC 
ee enn ae C ° o ae «iio 
———1— NET INTEREST . 
er decasiihiimculbueciitinsnteemamnaepescooehetisomcansvonetet 
) | PY ies ascsl: Meds, dake cided echt banc hahah ee \ ims cited alia eater a 0 
1954 1955 | 1956 1957 1958 1959 ! 1960 
| ___ source: DEPARTMENT oF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
ISERS [Billions of dollars} 
: aad Corporate profits and inven- 
. Total Compen- Proprietors income one tory valuation adjustment 
‘VICES : : sation : Net 
Period —— of em- 3usiness vd inter- Profits | Inventory 
State one p!oyees ! Farm and pro- _— est Total before | valuation 
and fessional oes taxes |adjustment 
local 
[uigcccapiaredgesubons 217. 7 140. 8 12.9 22. 7 8.3 4.8 28, 2 26. 4 1.9 
17.9 ery ere 241.9 154, 2 14. 0 23. 5 9. 0 5. 5 35. 7 40. 6 —5.0 
97 ae eee 279. 3 180. 3 16. 3 26. 0 9. 4 6.3 41.0 42. 2 —1.2 
F CLicueivadcceeeeenes 292. 2 195. 0 15. 3 26. 9 10. 2 Oe 37. 7 36. 7 1.0 
23. 2 rere er 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 
24.9 DE intnkskesewenoontae 301. 8 207. 6 12,7 27.8 10. 9 9.1 33. 7 34. 1 -—.3 
27.7 | Seen ene 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 -1.7 
30. 3 ee ee 350. 8 242. 5 11. 6 32. 1 10.9 11.7 42. 0 44.7 —2.7 
9 Se i rere eats 366. 9 255. 5 11.8 32. 7 11.9 13. 4 41.7 43. 2 —1.5 
33. 8 ea eee 367. 7 257. 0 14.0 32. 3 12.2 14.7 37. 4 37. 7 —.2 
= 8 ee Se 399. 6 277. 8 11.8 34. 7 12. 4 16. 4 46. 6 47.0 —.5 
43.9 Seasonally adjusted annual rates 
1958: Third quarter - - --- 370. 8 258. 8 14.0 32. 6 12. 2 14.8 38. 5 38. 8 —0. 2 
41.2 Fourth quarter - - - - - 381.9 263. 4 13. 5 33. 3 12. 2 15. 4 44.0 44.9 —.9 
42.8}1959: First quarter------- 390. 9 270. 4 13. 0 33. 8 12.3 15. 9 45. 5 46. 4 —.9 
43.8 Second quarter ---- 405. 4 279. 7 12.0 34.8 12. 4 16. 2 50. 4 §1.7 —1.3 
44. 0 Third quarter - - - --- 399. 4 279. 5 as 35. 0 12. 4 16. 5 44.9 45. 3 -—.4 
44.5 Fourth quarter ---- 402. 8 281. 6 11,2 35. 1 12. 5 16. 9 45. 5 44.8 oe 
43.9 1960: First quarter_-_---- 414.4 290. 2 10. 6 35. 4 12. 5 17.8 48. 0 48. 8 —.8 
45.7 Second quarter_ - --- (?) 295. O 12. 1 36. 0 12.5 18. 5 (?) (?) (?) 
46. 9 
‘Includes employer contributions for social insurance. (See also p. 4.) Note.—Revised series beginning 1957. For details, see Survey of Current! 
rent Busi- * Net avaiable, Business, July 1960. 


Source: Department of Commerce. 
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SOURCES OF PERSONAL INCOME 


Personal income rose $1.0 billion (seasonally adjusted annual rate) in July to $407.1 billion. Wage and salary 
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disbursements in contract construction and in Government accounted for about one-half of the rise. tere 
0 
—— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
) SEASONALLY ADJUSTED ANNUAL RATES BIL! 
401 
400 —* 400 | | 
TOTAL PERSONAL INCOME Peel 
tae —_— 350 
at 30K 
300 a | 300 | 
i | 
of sane” 
o* 
J a" 3 20 
250} ee 250 
LABOR INCOME ant™ 
- 
-_=" 
Lo=nn™ 
Adil 
200 | se ee es } | 200 
) DIVIDENDS AND 
? BUSINESS, PROFESSIONAL, AND RENTAL WOE FARM PROPRIETORS’ INCOME PERSONAL, INTEREST \ | 10 
50 ~ f yf i i 8° 
» TRANSFER PAYMENTS eT Tt Tt it th tt ens eet me rene enemy =o 
eereqvresrencensdpreenressenvensene”_Dieplenrenrineaare gene” = je « ° 
FES-0.0-0-0- 0 0-6 9100.9 00-00 -0-O.9-0-010-0.5 5 0-0-0000. 2-0 2-0-0 ! jP-O-0-0-0-0-—-0.4,_ 5 105 5 0 0 O-@ ‘ 
olLtrisittiyiiy trpirliriyy Litirtirite Lipp rtirity biti t iy pipet lorry lay ° 
1954 1955 1956 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
Labor income : ee Less: Per- Sol 
Total (wage and Proprietors’ income Rental Personall Transfer sonal con- || Nonagri- 
: Be salary dis- , income Divi- |; . tributions cultural 
Period personal ’ Business interest pay- . 
Sepatesnses bursements Poem nih Ginies of dends inanene | enente for social || personal | 
and other sean as persons insur- income ? 
labor income)! sein ance oi 
|| | | SRE er 256. 7 175. & 16. 3 26. 0 9, 4 9. 0 11, 2 12. 6 3. 4 237. ( 
SR 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3. 8 254. ¢ 
ee 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14. 3 3. 9 ae 
See 289. 8 202. 5 iF 27.8 10. 9 9.8 14. 6 16. 2 4.6 273. § 
a 310. 2 218. 0 11.8 30. 4 10. 7 11. 2 15. 8 17. 5 5. 2 295. ( 
eer 332. 9 235. 7 11. 6 32. 1 10. 9 i i 17. 5 18.8 5. 8 2G... 
BN ic we ak ane 351. 4 247. 7 11.8 32. 7 11.9 12. 6 19. 6 21.9 6. 7 336. | 
aan 360. 3 249. 1 14. 0 32. 3 12.2 12. 4 20. 8 26. 4 6. 8 342. 61 1949_ 
. Sao 383. 3 268. 3 11.8 34. 7 12.4 13. 4 23. 5 27. 0 7.8 367. 611950_ 
Seasonally adjusted annual rates th 
1959: June----- 386. 272.2| 12.0 35.0] 124] 133] 23.2] 26.6 7.9 371. 01 i953” 
. 386. 9 271. 7 be | 35. 1 12. 4 13. 4 23. 5 26. 5 7.9 371. 0 1954. 
August___| 383.3 268. 9 10. 7 35. 0 12. 4 13. 6 23. 8 26. 7 7.8 368. 9 1955. 
September_| 384. 3 269. 3 10. 4 34. 9 12. 5 13. 8 24. 0 27.2 7.9 370. 1 1956, 
October__| 384.3 269. 0 10. 1 35. 0 12.5 13. 8 24. 2 27. 4 7.9 370. 3 1957. 
November_| 388. 7 271.3 11,2 35. 1 12. 5 13. 8 24. 5 28. 2 yA, 373. § 1958. 
December_}| 393. 9 275. 5 12.3 35. 2 12. 5 13. 6 24.8 27.9 8. 0 377. 4 1959. 
1960: January__| 395.7 278. 8 11.3 35. 5 12.5 13. 9 25. 2 27.7 9. 2 380. 2 E 
February_| 395. 7 279. 3 10. 4 35. 5 12.5 13. 9 25. 5 Ae 9.1 381. 2 
March____| 397.0 280. 1 10. 1 35. 4 12.5 13. 9 25. 9 28. 3 9. 2 382. 711958: 
Avril... 401.9 282. 5 a1. 7 35. 7 12.5 13. 9 26. 2 28. 6 9. 2 385. 9 
May...-. 404. 7 284. 5 12. 1 36. 0 12.5 13. 9 26. 5 28. 4 9. 3 388. 3 1959: 
June_.... 406. 1 285. 0 12. 5 36. 2 12.5 13. 9 26. 8 28. 5 9.3 380 4°": 
wuly*....). 4071.1 285. 6_ 12, 2 36. 3 12. 5 13. 9 27.1 28. 8 9. 3 390. 7 
nn penantion ¢ pte An — p. 3) sonueens yas contributions for 3 Preliminary estimates. 
social insurance and the excess als over dis s Ss. Torre 7 ; ; , 
2 Personal income exclusive of net Tncome of untneorpersted farm enterprises, ees ae _ ee SaaS EE. Dee eh, Ce aay ef Cone 1960: 
farm wages, agricultural net interest, and net dividends paid by agricultural H i 
corporations. Source; Department of Commerce. ee 
1Inel 
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DISPOSITION OF PERSONAL INCOME 











salar ‘ ofits . ' 
Y pipeestie panonss income rose $7.1 billion (seasonally adjusted annual rate) between the first and second quarters 
— of 1960. Total consumption expenditures also rose, but by a smaller amount than income. 
5 —— epee 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
400 SEASONALLY ADJUSTED ANNUAL RATES = | 
oi | "| 


300 http 


Yi Y/ , Go in Yip / el a 


TOTAL PERSONAL CONSUMPTION 


0 | ea EXPENDITURES | ‘ 





DISPOSABLE PERSONAL INCOME Yj} | 
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200 _ ——_———— 200 | 
0 | | | 
EXPENDITURES FOR 
- NONDURABLE GOODS | at oe : 
pte cent ve ees es | 
0 es eee ae | | | 
| 100 hy | —$ | —_— ot“ 
| om EXPENDITURES FOR SERVICES 
EXPENDITURES FOR 
| DURABLE GOODS “\ 
qe _ } 
0 — —_— — =_— — a — a 
i954 1955 1956 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF COMMERCE. SB a ate = — COUNCIL OF ECONOMIC ADVISERS _ 
ynagri- 
iltural 
rsonal Less: Personal consumption 
poms Equals: expenditures Saving 
si Personal| Less: | Dispos- Equals: | as percent 
237. | Period income | Personal| able Personal | of dis- 
254, ¢ taxes! | personal Durable| Non- saving | posable 
271. F income | Total goods | durable | Services income 
73. § goods 
295. | 
ty ; Billions of dollars 
i ect clei eh excelent ~ 208.3 18.7 | 189.7] 1812 24. 6 96. 6 60. 0 8.5 4.5 
a 228. 5 20. 8 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 6. 1 
0 ee ees erm 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 ib Ae 7.8 
 |71 0 TER eon Senet 273. 1 34. 4 238. 7 219.8 29. 1 115. 1 75. 6 18. 9 7.9 
Be EE eitessepwosteb excesanstenle 288.3] 358] 2525] 2326] 329] 1180] 818] 19.8 7.8 
FEE EE itiernrcnsinncenessneweuceis 289.8] 32.9] 2569] 2380] 324] 1123] 863] 189 7.4 
oe 1 | Re eee a re 310. 2 35. 7 274. 4 256. 9 39. 6 124.8 92. 5 17. 5 6. 4 
pte TS kt hacen tumeen ces eae 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
thy a lk a are oe 351. 4 42. 6 3U8. 8 285. 2 40. 4 137. 7 107.1 23. 6 7.6 
373. 1 WM no 5 corks eee ava s dance ks 360. 3 42.4 317.9 293. 5 37. 3 142. 0 114. 2 24.4 7.7 
a iitchcndaabcsacnek canna 393.3! 46.0] 337.3] 313.8] 43.4] 147.6] 1228/1 23.4 6.9 
Poa: Seasonally adjusted annual rates 
382. 1] 1958: Third quarter. ___-.-__.---. 304.7 | 428] 321.9] 2948), 367) 143.0] 115.1] 27.1 8. 4 
385. 9 Pourth quarter............- 368. 1 43. 2 324. 9 300. 2 39. 6 143. 8 116. 9 24. 7 7.6 
388. °11959: First quarter. .....-...-.--- 374.7| 45.1 | 329.6] 3061] 41.6] 145.3] 119.2] 23.6 7.2 
39(), . Second quarter__.._.__-----.- 384. 5 46. 2 338. 3 313. 6 44,4 147. 7 121.4 24. 8 7.3 
— ‘nie Gueiter. ..........<.- 384. 8 46.3 338. 5 316. 0 44. 0 148. 0 124. 1 22. 5 6. 6 
] Fourth quarter ............. 389. 0 46. 5 342. 4 319. 6 43. 5 149. 6 126. 6 22. 8 6. 7 
of Curr 1960: First quarter.....---------- 396.2] 49.2| 347.0] 323.3] 442] 150.5] 1286] 23.7 6.8 
mecona GuATter............. 404, 2 50. 0 354. 1 329. 0 44. 5 153. 5 130.9! 25.2 me! 


























1 Includes such items as fines and penalties. N <~ ee series beginning 1957. For details, see Survey of Current Busi- 
ness, July le 
Source: Department of Commerce, 
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PER CAPITA DISPOSABLE INCOME 






















































































Per capita disposable income (seasonally adjusted), measured in both current and constant prices, increased in th 
second quarter of 1960. 
- we 
DOLLARS DOLLARS | 
2,200 2,200 | 
¥ SEASONALLY ADJUSTED ANNUAL RATES | 
| 
2,000 2,000 | 
PER CAPITA te 
| DISPOSABLE PERSONAL INCOME —<o- 
IN 1959 PRICES -~/ a a . 5 | 
| onan ser” eo 2 = | 
Pm waa ee | 
| 1,800 grr t t 1,800 | 
Po | SL 
- 4 | | IN CURRENT PRICES | 
| annne” 
| | | 
| 1,600 = | 1,600 | 
| | 
| | | 
| 
| 
| | 
1400 | = — 1¢00 | 
| | 
| | 
Oo l — l aol, lL l l l ' 2. 1 L l i lL 1 } 1 1 l ° 
1954 | 1955 1956 1957 1958 i 1959 1960 
“/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, AND COUNCIL OF ECONOMIC ADVISERS. ms vee _ (COUNCIL OF ECONOMIC ADVISERS _| 
Total disposable personal | Per capita disposable per- 
income (billions of dollars)! | sonal income (dollars)! , 
Period Population | 
Current 1959 Current 1959 (thousands) 
prices prices ? prices prices? 
tie ee uke ena hides xk ea mae uae 189. 7 231. 6 1, 272 1, 553 149, 188 
a a a i oe i ee ee 207. 7 250. 2 1, 369 1, 649 151, 683 
a Ti ea a aa iain as Re ae ane ae 227. 5 256. 8 1, 474 1, 664 154, 360 
a ae a a an eel ik ws eae aar atin 238. 7 263. 8 1, 520 1, 680 157, 028 
ARE ER ER Te OR ate eS RAS 252. 5 276. 3 1, 582 1, 731 159, 636 
hs de te wd Bd ai a al eae ace ale 256. 9 278. 3 1, 582 1,714 162, 417 
ii ld a rd oon al ea ena al ke ee 274. 4 296. 3 1, 669 1, 793 165, 270 
a a i ee ae eke eae 292. 9 310. 9 1, 742 1, 849 168, 176 
EERE ARES ny eee ee ee 308. 8 318. 4 1, 804 1, 860 171, 198 
ER SE ee ee ee ap ee ee 317.9 321. 4 1, 826 1, 846 174, 054 
SR SE Ee a ee, Se Oe F 337. 3 337. 3 1, 906 1, 906 176, 947 
Seasonally adjusted annual rates 
De REO i. aac awe doko cde aeecences 321. 9 325. 5 1, 845 1, 866 174, 450 
ES RS re 1 324. 9 327. 9 1, 854 1, 871 175, 242 
Pe NENG on cen ctcunccuterasnnssnce de 329. 6 331. 6 1, 874 1, 885 175, 926 
No he eral A niga we ace ne 338. 3 339. 3 1, 916 1, 922 176, 599 
pS ee ree 338. 5 337. 8 1, 909 1, 905 177, 358 
rn eee eee 342, 4 340. 0 1, 922 1, 909 178, 144 
oR ae ee 347. 0 343. 2 1, 941 1, 920 178, 794 
Cg ES a eee ee ee ier 354. 1 348. 2 1,974 1, 941 179, 427 




















‘Income less taxes. 

? Dollar estimates in current prices divided by the implicit deflator for per- 
sonal consumption expenditures on a 1959 base. 

? Population of the United States, excluding Alaska and Hawaii; includes 
armed forces abroad. Annual data as of July 1; quarterly data centered in the 
middle of the period, interpolated from monthly figures. 


6 


Nore.—Revised series beginning 1957. For details, see Survey of Current Busi- 
ness, July 1960. 


Sources: Department of Commerce and Council of Economic Advisers, 
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FARM INCOME 
bee Gross and net incomes of farm operators, responding to rising prices of farm products, increased from the first to the 
second quarter of 1960. They were larger in the second quarter of 1960 than in the corresponding quarter of 
iZ a 
LLARS jf || 
2,200 | | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| a SEASONALLY ADJUSTED ANNUAL RATES 
ia} 
| 40 nennenns ee 40 
| 
2,000 | i a 
Rh ceittine. a REALIZED GROSS 
| | FARM INCOME 4/ 
| 30 a —_—_—___—_—— 30 
1,800 | | 
| 
|| 
| "20 - - — = f—- 20 
{1,600 
| | NET FARM INCOME 
| (INCL. NET CHANGE 
| IN INVENTORIES) / 
Pane Fit 
| “it i tet tata = a ited ee o 
| '#00 | 10 —_ _ 10 
| 
10 
l l ] l 1 1 L } l 1 = L l 1 l l l l 1 l l re) 
1954 1955 1956 1957 1958 1959 1960 
ie 
ADVISERS _| % 1ANCOME OF FARM OPERATORS FROM FARMING , 
—_——+ ___ SOURCE: DEPARTMENT OF AGRICULTURE. ——“—s—CS ee — COUNCIL OF ECONOMIC ADVISERS | 
Farm operators’ income | 
ulation Net income ? Net income per farm in- : 
sands) $ Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms . 
income ! expenses in inven- in inven- Current 1959 (millions) 
nt I tories tories prices ___ prices * 
— bi. Billions of dollars Dollars 
184 360) 1949....-..--.--------- 31.8 18. 0 13. 8 12.9 2, 259 2, 689 5.7 
157, 028 Se ree 32. 5 19.3 13. 2 14. 0 2, 479 2, 916 5. 6 
159. 636 ee er 37. 3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
162. 417 rere 37. 0 22. 6 14.4 15. 3 2, 829 3, 010 5. 4 
165, 270 DT .kteds beaunewdeees 35. 3 21.4 13. 9 13. 3 2, 502 2, 690 5.3 
168. 176 A ee ere 33. 9 21.7 12. 2 12.7 2, 440 2, 624 §. 2 
171. 198 RR er ee eee 33. 3 21.9 11.5 11.8 2, 313 2, 487 5. 1 
174. 054 ES iio a anid ese me ae ee 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
176. 947 SS rene 34. 4 23. 4 11.0 11.8 2, 426 2, 476 4.9 
: eee eer 38. 2 25. 2 13. 0 14. 0 2, 952 2, 982 4.7 
eT 37. 5 26. 2 11.3 11.8 2, 548 2, 548 4. 6 
Seasonally adjusted annual rates 
174, 450] 1958: Third quarter --- -- 38. 4 25. 4 13. 0 14.0 2, 950 2, 980 4.7 
175, 242 Fourth quarter ---- 38. 4 25. 7 ce 13. 5 2, 840 2, 870 4.7 
175, 926] 1959: First quarter___--- 38. 5 26. 2 12.3 13. 0 2, 800 2, 830 4. 6 
176, 599 Second quarter ---- 37. 8 26. 3 11.5 12. 0 2, 590 2, 620 4.6 
177, 358 Third quarter _---- 36. 7 26. 1 10. 6 11.1 2, 390 2, 390 4. 6 
178, 144 Fourth quarter _--- 36. 9 26. 1 10. 8 11.3 2, 410 2, 390 4. 6 
178, 794} 1960: First quarter-_----- 36. 5 26. 3 10. 2 10. 6 2, 330 2, 330 4.5 
179, 427 Second quarter ___- 38. 3 26. 5 11.8 12. 1 2, 670 2, 640 4. 5 
— oe 1Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current pee divided by the index of prices paid by 
rrent Busi-| farm households, gross rental value of farm dwellings, and Government payments farmers for items used in ay f iving on a 1959 base. 
to farmers. 4 The number of farms is held constant within a given vear. 
2 Realized gross farm income less farm production expenses, Excludes farm Norte.—Revised series beginning 1958, For details, see Farm Income Situation, 
ers, wages paid to workers living on farms and any income to farm ple from July 1960. 
nonfarm sources, which in 1959 amounted to $1.8 billion and $6.8 billion, Source: Department of Agriculture, 
respectively. 7 














CORPORATE PROFITS 


Corporate profits before taxes in the first quarter of 1960 rose $4.0 billion (seasonally adjusted annual rate), or about 
9 percent. On an after-tax basis, the increase in earnings was almost entirely retained by corporations. 








BILLIONS OF DOLLARS 
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BILLIONS OF DOLLARS | 
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SEASONALLY ADJUSTED ANNUAL RATES 
60 |}— 60 
PROFITS BEFORE TAXES” 
50 \ A 50 
—_ PROFITS AFTER TAXES \ / 
Z 7 | : aan vA m 
80 CORPORATE TAXES \ 30 
20 20 
10 10 
COM MMU +01 ececereres coseneceas .rereceses raecenesest eoraratsteghahateta’ ohatatatatetaatetatel ptatatetete latatatete’ Nateratete eretererer Netereere eet ort tet.t,t,te tte sere |} Oo 
1954 1955 1956 1957 1958 1959 1960 
4. NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE ; 














[Billions of dollars] 





Corporate profits after taxes 



































» Corporate Corporate 
eriod profits tax Divi ar 
= ery ’ ividend Undistributed 
before taxes liability Total payments profits 
ELA eee re el Oe ae Caer eer ore eyaeeeee 26. 4 10. 4 16. 0 7.5 8.5 
CS Sa eee i re ee ee ee 40. 6 17,9 22.8 9. 2 13. 6 
ES IR Se es Se ea ee ee 42. 2 22. 4 19. 7 9. O 10. 7 
as oa oa eel hs WA eae ce cintine Meakin. 36. 7 19. 5 ry. 9. 0 8.3 
So ee ee eee: BL ky ee 38. 3 20. 2 18.1 9. 2 8. 9 
ER ES eee Paes ee, ene ae re 34. 1 17. 2 16. 8 9. 8 7. 0 
A ean ee eee oe ee 44. 9 21.8 23. 0 11.2 11. 8 
GE iuce di hathawhkeus Genes baWess chil anesuts 44, 7 21. 2 23. 5 12. 1 11. 3 
i sh erat wenamodae J 7 rae 43, 2 20. 9 22.3 12. 6 9. 7 
a Ser yc ef i a 18. 6 19. 1 12. 4 6. 7 
| ES eae eee eee ee 47.0 23. 2 23. 8 13. 4 10. 5 
Seasonally adjusted annual rates 
ements QUMNEOP. og ic ce ec ccuwccdeucinenccues 38.8 19.1 19. 6 12. 6 7.0 
ES ES SO an ae ae 44. 9 22. } 22..¢ 12.0 10.8 
neh re I ee Oe eeu dieewsen 46. 4 22.9 23. 5 13. 0 10. 5 
EE ES ae 51. 7 25. 5 26. 2 13. 2 12. 9 
SS RE ae ee ee ee 45.3 $2.3 22.9 13. 6 9. 3 
SR ee eas a ee 44.8 7. 1 22. 7 13. 8 8.9 
ee SU a nd ed Ci anu ebdis daeces 48. 8 23. 8 25. 0 13. 9 a4, 1 
OO SEES eS eee (1) (1) (1) 13. 9 (*) 
1 Not available. See p. 3 for profits before taxes and after inventory valuation adjustment. 
Note.—Revised series beginning 1957. For details, see Survey of Current Source: Department of Commerce. 


Business, July 1960. 
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boyt | During the second quarter of 1960, slower inventory accumulation reduced private domestic investment by $3.8 billion 
(seasonally adjusted annual rate), despite a 9-percent rise in expenditures on producers’ durable equipment. 
>) | I . ¥ ihe =a 
; | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 
| SEASONALLY ADJUSTED ANNUAL RATES 
) | 60 + — —— 80 
GROSS PRIVATE 
DOMESTIC INVESTMENT 
5 id 
Pat 
. 
60 / | === 60 
| ali | | 
) | | | | 
| 40 NEW CONSTRUCTION oe seen aan amne hon 
et ee ee | | 
a PRODUCERS’ | 
) ----"" qopnnnn eee OOM ENTR yyy NETEHEM Tyg 4, DURABLE EQUIPMENT we “a 
suvsnnsssensnnneee "'n eoteuenenenannnnnnenenee® eoneee™ 
> an ae ee ee | 
20 |e meejonnasee de — 20 
CHANGE IN BUSINESS | e 
) - INVENTORIES | of on - 
a ee tied al % ol *~ 
a7 — cn smn tan tan om ie, ot v eo 
Py — = zt ‘ws 0 
meme ot + oo 
‘) ass ™ 
-20 ae Oem _ 2 a _— i —_— a a eee —_ -20 
| 1954 1955 1956 1957 1958 | 1959 1960 
q SOURCE: DEPARTMENT OF COMMERCE. ass —— COUNCIL OF ECONOMIC ADVISERS | 
—_— {Billions of dollars] 
Total Fixed investment ee 
gross 
—_— Period private New construction ! a 
uted — Total Residen- durable Total Nonfarm 
s nek Total tial Other equip- 
8. 5 nonfarm _ to 
Tt PEE ry 33. 0 36. 0 18.8 9. 6 9, 2 17. 2 —2 —2 2 
See See 6ed cneedecwdeanenenue 50. 0 43. 2 24. 2 14. 1 10. 1 18.9 6.8 6. 0 
> rye 56. 3 46. 1 24.8 12. 5 12. 3 21.3 10. 2 9.1 
ae newan he ena 49. 9 46. 8 25. 5 12.8 i ey 21.3 Si 21 
i}. | re eres 50. 3 49. 9 27. 6 13.8 13. 8 22.8 | | 
De Ri << ciungumxaactaee eens 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 «2 i 
eS... sagae tense ue eee 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5.5 
A | RES See Peers res 67. 4 62. 7 35. 5 1 es 17.8 37.3 a7 5.1 
Co err 66. 1 64. 6 36. 1 17.0 19. 0 28. 5 1.6 8 
Es oo kc nao acne ce awnn eed 56. 0 58. 5 35. 4 18. 0 17. 4 23. 1 —2.5 —3.6 
SES eee 72. 0 66. 1 40. 3 22.3 18. 0 25.8 5.9 5. 4 
Seasonally adjusted annual rates 
7.0 | 1958: Third quarter________- 55. 8 57.3 35. 0 18. 0 17.0 22.3 —1.6 —2.6 
10.8 Fourth quarter______-- 63. 2 60. 3 36. 8 19.9 16. 9 23. 5 2. 9 2 
10.5 | 1959: First quarter__-- .---- 70. 9 63. 3 39. 4 21.9 17.5 23. 9 7.6 6.9 
12. 9 Second quarter_____--- 78.9 67. 4 41.3 23. 5 17.8 26. 1 11.5 11.0 
9. : ‘Loo Quarter. ........ 67. 5 67. 6 41.1 22. 6 18. 5 26. 5 = eas 
8. 9 Fourth quarter____---- 70. 8 66. 2 39. 4 21.3 18. 1 26. 8 4.7 4.3 
23, 1 1960: First quarter-_-_---_---- 79. 3 67.9 40.8 21.4 19.3 27. 1 11.4 11.0 
Second quarter_-_-_-_---- 75. 5 70. 2 40. 7 21.3 19. 4 29. 5 5.3 5. 0 
nt. 1“Other” construction in this series includes petroleum and natural gas well Note.—Revised series beginning 1957, For details, see Survey of Current 
drilling, which are excluded from estimmtes on p. 19. Business, July 1960. 
Source: Department of Commerce, 





















































































































































The April-May survey of business expenditures on plant and equipment tended to confirm the earlier anticipation of ST, 
increases in the first and second quarters. This survey indicated a continued advance in the third quarter. 
— —— : — Tota 
rate 
OA.LIONS OF COLLARS BILLIONS OF DOLLARS | — 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 | 
| | 
30 30 
| 
20 — - Et GEE: DERE ae | ———| 60 
} 
MANUFACTURING 
eee OO ® "on ;, ‘ 
| | —es 
«COMMERCIAL AND OTHER 5 | > 
eo | _* | 
ht — eee FA | i ol 
10 -———_—___—— 2 ee > an “a TE a os rr ee ake a = 10 
- | 
<a eee eee aa PUBLIC UTILITIES | | 
| — 
aaron 
| Osa am tems ens ens desea sens ansensansae tm ere tt EE aan, ela aati 
| O r —— — —— ao ae a eo N — ! | | I l |_, Vy | 0 
1954 1955 1956 1957 | 1958 | 1959 | 1960 
| “/ SEE NOTE 3 ON TABLE BELOW 
| SOURCES: SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
a 
Manufacturing Transportation C _ 
Period 7 Minine Publie ommer- a 
Total ! r Mining | .. _ | cial and 
Total Durable | Nondura- Retiseads| Other utilities ethan * 
goods | ble goods . wat a 
TN a i a Sa 20. 60 7. 49 3. 14 4. 36 0.71 1. 11 my 3. 31 6. 78 
SE Se ee ee 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
CN ah Se et 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 — 
a 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1, 56 4. 55 8. 00 : 
ie Sis an au eae oe 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 New 
CEE a ee ee ee 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 1953 
Oe ee 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 ep 4. 90 11. 05 1954 
a a 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 Me ry 6. 20 10. 40 1955 
SE Se ee nee 30. 53 11. 43 5. 47 5. 96 . 94 ~ te 1. 50 6. 09 9. 81 1956 
ke a eae ah Sate ge oe OE 32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 5. 67 10. 88 1957 
EE <n eer Set 36. 85 14. 90 7.47 7.43 1, 07 1. 06 2. 14 5. 85 11. 82 1958 
Seasonally adjusted annual rates pei 
1958: Third quarter__.__.-_-- 29.61) 10. 86 5. 16 570] 0.88 0.63) 1.29 6. 10 9.85 | 1999 
Fourth quarter_______-- 29. 9 10. 58 4. 86 5. 72 es . 58 1. 62 6. 26 9. 96 
1959: First quarter_........-- 30.60} 11. 20 5. 25 5. 95 95 .65| 1.70] 5.80 10. 35 
Second quarter________- 32. 50 11. 80 5. 75 6. 05 . €5 | 1. 00 2. 10 | 5. §0 | 10. 85 
Third quarter. ........- 33. 35 12. 25 5. 85 | 6. 40 1. 00 | 1. 30 2. 15 | 5. 60 | 11. 05 
Fourth GUAPO... ..06u< 33. 60 12. 85 6. 15 6. 70 1. 05 | . 85 2. 15 5. 50 | 11. 20 
. | | 
1960: First quarter_.________- 35. 15 14. 10 7.15 6. 95 1. 00 1.00 | 2.00, 5. 75 11. 35 | 1960 
Second quarter *_______- 37. 0 14.8 7.3 7.5 11 ‘2 2.4 | 5. 8 11.9 
Third quarter?_______- 37. 5 15. 1 7. 6 7. 6 | ae 1.2 2.3 5. 9 12. 0 
1 Excludes agriculture. NoTe.— Quarterly anticipated data are rounded to nearest $100 million; be- 
?Commercial and other includes trade, service, finance, communications, and ginning 1959 all other quarterly data rounded to nearest $50 million. 
construction. Annual total is the sum of unadjusted expenditures; it does not necessarily 
3 Estimates based on anticipated capital expenditures as reported by business coincide with the average of seasonally adjusted figures. 
in late April and May 1960. Includes adjustments when necessary for sys- These figures do not agree with the totals included in the gross national product — 
tematic tendencies ip anticipatory data. estimates of the Department of Commerce, principally because the latter cover 1 Se 
agricultural investment and also certain equipment and construction outlays of est’ 
charged to current expense. 2W 
Sources: Securities and Exchange Commission and Department of Commerce. *Ip 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total employment increased by 110,000 in July and unemployment declined 400,000. The seasonally adjusted 


rate of unemployment at 5.4 percent of the labor force was about the same as in June. 








































































MILLIONS OF PERSONS / MILLIONS OF PERSONS’ 
80 80 
| 
si TOTAL LABOR FORCE 7 
70k CIVILIAN _" FORCE _ 70 
65 | fF 8a} — ot ee $38 ar —! 65 
—_ “Woe ys . + a | f 7 vie 
| Ad “=e 0 " ¢ Ava 
a, | 4 | '? | 4 eet 
, %.|  # TOTAL EMPLOYMENT | ~ a A ro 
60 Poa Sef --— -_ —__ - <a Re gonna —j 60 
Re ww oe anne oe | cdi al 
| é oy Pa | 
55 ——po PS -——— |NONAGRICULTURAL EMPLOYMENT —}————__.— 55 
Mira me \ | \ \ \ 
| 
10 |_| AGRICULTURAL EMPLOYMENT ~ none 10 
| 
5 (aes ~ «UNEMPLOYMENT ? —— ~—O >. | 
PF Sil . a - 4 af e™ ¢ 
* ar i aa a te at | li - “ 
fe) Pe eee Pe eee eee Swerve encore eee eon ee we ee ee Lecbecbebeebeclerted O 
1954 \ 1955 1956 i957 1958 \ 1959 \ 1960 
/ 14 YEARS OF AGE AND OVER 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
ear Civilian employment ! Unemployment ! || Insured unemployment ? 
abor Ve clsys = ee _ _ — 
— force (in- Civilian % of civilian All pro- | State pro- 
Period cluding labor Total Agricul- | Nonagri- Number labor foree || grams grams as 
armed force y tural | cultural |Unad-| Seas. (thousands) % of covered 
forces) ! ijusted| adj. |jOf persons)| employment# 
Thousands of persons 14 years of age and over \| 
New definitions: ! 5 ; “| ais | 
eee 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 lg 1, 058 2. 8 
RE | 67,818 64, 468 60, 890 6, 495 54, 395 3, 578 Be Te ewe 2, 039 5. 2 
ae | 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 2 ae 1, 388 3. 4 
eee 70, 387 67, 530 64, 708 6. 572 58, 135 2, 822 > 5 ae 1, 312 3. 1 
SUM ciectvxoccncans 70, 744 67, 946 65, 011 6, 222 58, 789 2, 936 SS 2 er 1, 560 3. 5 
Jee 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 3S aes 2, 758 6.1 
See eee | 71, 946 69, 394 65, 581 5, 836 59, 745 3, 813 a |) ee | 1, 856 4. 4 
1959: June........- | 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 &61 6.2 1, 414 3. 4 
Vi cdencwes|- Tacere 71, 338 67, 594 6, 825 60, 769 3, 744 5. 2 6. 1 1, 477 3. 5 
ae 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 4.8 5. 4 1, 451 3. 4 
September_...| 72, 109 69, 577 66, 347 6,242} 60,105 | 3, 230 4.6] 6.6 1, 370 3. 1 
October.......| 72, 629 70, 103 66, 831 6, 124 60, 707 3, 272 4.7 6.0 1, 479 3. 4 
November..__| 71, 839 69, 310 65, 640 5, 601 60, 040 3, 670 5.3 6.9 | 1, 853 4.4 
December_._.-| 71, 808 69, 276 65, 699 4, 811 60, 888 3, 577 5. 2 6. 5 | 2, 008 4.8 
1960: January. ----- 70, 689 68, 168 64, 020 4, 611 59, 409 4, 149 6. 1 5. 2 | 2, 359 5. 6 
February - . --- 70,970 | 68,449] 64,520] 4,619] 59,901 | 3,931] 5.7] 48 2, 326 5. 5 
March._.....-| 70,993 | 68,473 | 64,267] 4,565 | 59,702] 4,206] 61] 4.4 2, 370 5. 
cana 72,331 | 69,819] 66,159| 5,393| 60,765] 3,660] 5.2] 65.0 2, 078 4.9 
ae 73, 171 70, 667 67, 208 5, 837 61, 371 3, 459 4.9 4. 9 1, 801 4.3 
6 ote) 75,499 | 73,002] 68,579 | 6,856| 61,722] 4,423] 61] 6.4 1, 700 4.0 
a ae 75, 215 72, 706 68, 689 6, 885 61, 805 4, 017 5. 5 5. 4 41, 825 44.3 



































1 See Employment and Earnings, Department of Labor, for definitions, methods 
of estimation, periods to which data pertain, etc. 

2 Weekly averages. Beginning January 1959, includes Alaska and Hawaii. 

3 Includes program for Federal employees for 1955-June 1959. 


4 Preliminary estimate. 
Nore.—Beginning January 1960, labor force data include Alaska and Hawaii. 
Sources: Department of Labor and Council of Economic Advisers. 
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The number of employees on the payrolls of nonagricultural establishments, seasonally adjusted, increased slightly in } t). g 
July. Reductions in manufacturing industries were offset by increases in construction and other industries. tie 
- HO 
MILLIONS OF WAGE MILLIONS OF WAGE 4 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 } 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING = 
54 . 18 
TOTAL——. 4% 
52 en . . ——— 16 ——"\ > = 
' | 
| | | Ss 4 
50 —— 12 — 
| | | | DURABLE | » 
48 | 1@ lee GOODS 
ee a =e, = ate eee eee — 
Sa, | INDUSTRIES _= a ee 
| | NONOURABLE |*a. Ou ae™ a | 3 
a = | op tae Me... | 
INDUSTRIES. | | | 
| jeooe SPCC Ce ng gcc cesese seer? oe oo 3 
44prrrlisrirstirrirsrdirrrr ar tisrr stirrer tipi rs titi pW 6 yprrrtrrrss teri stasis et a 
| 1957 | isa i959 1960 i957 | isa i959 1960 
| 38 12.0 | 4 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE | 
(ENLARGED SCALE) (ENLARGED SCALE ) 2 4) 
| 
30 — 1.5 ee 
3 
| } 
| 1.9 |) | 3 
| } 
| | | : 
| 2.0 |_—— 10.5 =a —— 
| | 
| | Vth: 
1.5 hyrerrtrrrisriirrritirsirr i rrp r art isrrit rrr i tirii jn 10.0 Lyperrtrrerr terre tisres pirtrtispririrsrtritirisras | 
1957 | 1958 1959 | 1960 i957 | iss8 1959 1960 | . 
# SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII. ~ 
SOURCE: DEPARTMENT OF LABOR a aula inet eee ; COUNCIL OF ECONOMIC ADVISERS 
(Thousands of wage and salary workers '| 
a Total Total Manufacturing Private nonmanufacturing Govern- 
justed including | excluding Nl ment 
i the ask: ask < ot |W sale Y Sw 
Period excluding Al i “ae Total Durable |Nondura- Total 2 seameenet por paareer — 
Alaska and| ,°"° .. oe eae goods | ble goods _ 1 ‘ _— 
me? Hawaii Hawaii tion trade local) 
Hawaii ea 
ec and (5 | if Semmens 49, 681 | 17,238 | 10, 105 7,133 | 25, 798 2,622 | 10, 527 6, 645 | 1950 
a eamapaina: eee 48,431 | 15,995 9, 122 6, 873 | 25, 685 2,593 | 10, 520 6,751 | 1951 
=a OL 2 ae 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6, 914 s9D4 
«alee Peete 51, 766 | 16, 903 9, 835 7,068 | 27, 586 2,929 | 11, 221 7,277 | 1908 
eens 2 aes 52,162 | 16, 782 9, 821 6,961 | 27, 754 2,808 | 11, 302 7, 626 | 1904 
aa OS. 2 50, 5438 15, 468 8, 743 6, 725 | 27, 182 2, 648 11, 141 7, 893 + 
1959_.....-....]| 61,975 | 52,205 | 51,975 | 16, 168 9, 290 6, 878 | 27, 680 2,767 | 11, 385 8, 127 ane 
——— 957 
Seasonally adjusted 1958 
1960; June....... 62, 080 |_-_.----- 52,407 | 16, 527 v,573 | 6,954 | 27, 804 2,799 | 11, 425 8, O76 | 1959 
eee Oe ee 52, 558 16, 580 9, 635 6,945 | 27, 895 2, 800 11, 465 8, 085 7 1959 
LT ao a Se ene 52, 023 16, 037 9, 094 6,943 | 27, 855 2, 814 11, 529 8, 131 
September_| 652,648 |......--- 52, 154 16, 141 9, 214 6,927 | 27, 792 2, 776 11, 464 8, 221 
toner...) 68, 602 |......<... 52, 002 16, 022 9, 129 6, 893 | 27, 763 2, 762 11, 478 8, 217 
November_| 62, 793 52, 479 52, 233 16, 174 9, 266 6,908 | 27, 846 2, 792 11, 452 8, 233 
December_| 63, 756 52, 902 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 
1960: January___| 62, 078 53, 108 52, 880 16, 562 9, 655 6, 907 | 28, 028 2, 775 11, 594 8, 290 
February_.| 62,060} 53, 201 52, 972 16, 567 9, 667 6, 800 | 28, 090 2, 781 11, 627 8, 315 FT 196¢ 
March__..| 62, 172 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 
wie 52, 844 53, 862 53, 128 16, 527 9, 552 6.975 | 28, 086 2, 752 11, 652 &, 515 
Lo 62, 957 53, 344 53, 105 16, 540 9, 557 7,003 | 28, 156 2, 783 11, 675 8, 409 
June 3_____] 63, 284 53, 362 53, 114 16, 489 9, 494 6,995 | 28, 209 2, 796 11, 695 8, 416 
July 3___ 62, 910 53, 395 53, 133 16, 417 9, 444 | 6,973 | 28, 321 2, 862 11, 731 8, 395 
1 Includes all full- and part-time wage and salary workers in nonagricultural are not at work because of industrial disputes; and which are based on an enu 
establishments who worked during or received pay for any part of the pay period meration of population, whereas the estimates in this table are based on reports —e 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- _—_ from employing establishments. iPr 
sons, domestic servants, and personnel of the armed forces. Total derived from 2 Includes mining; transportation and public utilities; finance, insurance, and aN 
this table not comparable with estimates of nonagricultural employment of the _ real estate; and service and miscellaneous, not shown separately. 
civilian — shown on p. 11, which include proprietors, self-employed 3 Preliminary estimates. 
ersons, ani vants; whi 7 
p omestic servants; which count persons as employed when they Source: Department of Labor. 




















































































































AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
tly in | The average factory workweek declined to 39.8 hours in July. Such a reduction is usual at this time of year. 
—————— ———$ — -— - — _ — — - _ aS SS 
7 HOURS PER WEEK HOURS PER WEE 
46 “ =. ee ] 
DURABLE MANUFACTURING NONOURABLE MANUFACTURING | | 
44 — 44 |—_—_——_—_— —————— — ——| 
42 
| 
40 
| 
38 buccal 
| | 
36 |} ——_ — — — as |} ———_—— — ——_—_—_————_j 
| | | | | 
| B4[prrrirtirrsrr rire rtrrririririrtiriri petri tiriran) 34) pcr tiriis trorsatornas porn tonanns weuws cere § 
1957 i 1958 i 1959 | is60 Is57 ‘ 1958 ‘ 1959 ‘ 1960 
| 42/ ~_ . — ] oo. 2.25 —— 
| BUILDING CONSTRUCTION RETAIL TRADE 
40 | —_—_-_—- 42 ——— : — —— 
| | 
} | 
38 | ————— —_ / 40 -_ 
| | 
| 34 36 
| 32 — — - 34;-——_——_ — —_—_—— 
| 
| BO lprrirctorrrrtrrrertirrrriirrraltissrsl rrisitiring | 32 jutritiit eroeacenee posntocrsrisarsrtorinry | 
1957 ' 1958 \ i959 \ 1960 1957 ' 1958 ' 1959 ' 1960 
= SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employees] 
Jag Manufacturing 
en . i manele Building Retail! 
ie g 
Jeral, Period Total Durable Nondurable | construction trade 
ate, ‘ goods goods 
cal) a as 
EDS | NG iis ecenscescecasccccvecvsietusiicanvesssncce 40. 5 41, 2 39.7 36. 3 40. 5 
OPES | LUD iscccnqence ence besnee ee ate ee sak eee canbeeonee 40. 7 41.6 39. 5 37. 2 40. 2 
TRA t Ui heccctausnbisousaedepcenbedencnageuenaniees 40. 7 41.5 39. 6 38. 1 39. 9 
et 0 Mi deccsdaseeeddsesssettimasedetereatatanes 40. 5 41.3 39. 5 37. 0 39. 2 
Pe 0 i i cchetn ceerekeeereektkisedeeetseuesssaverns 39. 7 40. 2 39. 0 36. 2 39. 1 
See Bi dantceckindeedbhetutohdqun eeebindieedssaeanes 40. 7 41.4 39.8 36. 2 39. 0 
Se ts. Cee ek eee ee ke eeermankangnekeevewawe 40. 4 41.1 39. 5 36. 4 38. 6 
et & | RRS ei een ee eee 39. 8 40. 3 39. 1 36. 1 38. 1 
| REESE 39. 2 39. 5 38. 8 35. 7 38. 1 
TE Bh Bes ceva nw cninsesnesstnsccessensencesectensves 40. 3 40. 8 39. 6 35. 8 38. 1 
s, 083 Ps eS ceo e beee saad eA e ie kee Rowes 40. 7 41.4 39. 8 36. 8 23.3 
8, 13 suk avhkuagce let euues dkéeednschsanse 40, 2 40. 5 39. 8 36.3 38. 8 
8, 221 PN site cles ns Mienadenvcladienchees baer 40. 5 40. 8 40. 1 36. 9 38. 6 
8, 217 ER ETS ALE AEE DOT REI. 40. 3 40. 8 39.8 35. 8 38. 1 
8, 2553 NSE ane Sa a hd SORES ERS. 40. 3 40. 9 39. 5 36. 0 37. 7 
8, 301 ll A TOE TLE ELLE TELE EAT TT. 39. 9 40. 1 39. 6 34. 8 37. 5 
8, 290 DE er oe ed al eaea agi ces £ am nie 40. 6 41. 1 39. 8 36. 1 38. 2 
8, 315 | 1960: January.-.-.-..--.--------- apencentiest 40. 3 41.0 39. 4 34. 6 37. 4 
8, 499 February-.---- ade ciate weistn oss of CL a ee 39. 8 40. 4 39. 0 34. 3 37.4 
8, 515 March__ -___-- PR UR SR TOF CES See 39. 7 40. 3 38. 8 34. 2 37. 4 
8, 405) SS LPI TR SL TEES. 39. 3 39. 9 38. 6 35. 9 37. 7 
8, 416 a ae 39.9 40). 4 39. 3 35. 9 37. 4 
_8, 399 (Sa RE a ea “wa 40. 0 40. 4 39. 5 36. 3 37. 8 
an enu PE SALE See eee ee EE ea 39. 8 40. 1 39. 4 (?) (?) 
n reports , 
} Preliminary estimates. Note.—Data exclude Alaska and Hawaii. 
ince, and ? Not available, Source: Department of Labor. 
59578°—60—_3 13 








AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing industries were $2.29 in July, unchanged from June, 











































































































































































































—- in Jun 
DOLLARS PER HOUR OOLLARS PER HOUR 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
2.60 3.40 
\ 
2.40 ro 1 PRICES — 
* 
ore es “a _yaad 
2.20 3.00 
NN. CURRENT PRICES | 
“= CURRENT PRICES | 
2.00 Unreretirr rt pr tit werey ereee 2.80 ALtirrbrisrrisperisri repre tt pris wWeresaererrerery 
1957 1958 1959 1960 1957 1958 1959 1960 
2.20 2.00 
NONOURABLE MANUFACTURING RETAIL TRADE 
2.00 7 1959 PRICES —— \00 | ————sa5 wae eee ———| 
al a it ee 
“= CURRENT PRICES a 
1.60 “ 1.60 Z odanesir PRICES 
1.60 UvAspirt iri See SSeS SUES See eS ES Sy Ee S| 140 Lzrerrlipir rt rrr r iti irre ter ir iti ppp 
1957 1958. 1959 1960 1957 1958 1959 | 1960 
SOURCE: DEPARTMENT OF LABOR. e COUNCIL or ECONOMIC ADVISERS. 
' - 
[For production workers or nonsupervisory employees] — 
. Durable goods | Nondurable goods Building ai 
Period All manufacturing manufacturing manufacturing construction Retail trade 
erioc mals ¥ Sage 
Current 1959 | Current 1959 | Current 1959 | Current 1959 Current| 1959 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
a Fae acl ded Sevan tls ws $1. 465 | $1. 776 | $1. 537 | $1. 863 | $1. 378 | $1.670 | $2.031 | $2. 462 | $1. 176 $1. 425 
. ee ; engl ee 1.78 1. 67 1. 87 1. 48 1. 66 2. 19 2. 46 1, 26 1. 41 1950. 
1952 ikea wae 1. 67 1. 83 ws 1. 94 1. 54 1. 69 2. 31 2. 54 1, 32 1.45 1951. 
1953 idvetensanueee A gj 1. 93 1. 87 2. 04 1. 61 1. 75 2. 48 2. 70 1. 40 1.53 9 1952- 
i 1. 81 1. 97 1. 92 2. 08 1. 66 1. 80 2. 60 2. 82 1. 45 1.57 | 1953. 
asi nh 5s es oe ge ee enced nee he 1. 88 2. 05 2. 01 2.19 ae 1. 86 2. 66 2. 89 1. 50 1.63 91954. 
SERRA eee ee 1. 98 2. 12 2. 10 2. 25 1. 80 1. 93 2. 80 3. 00 ye 1.68 91955. 
EP A ae ee 2. 07 2 15 2. 20 2. 28 1. 88 1. 95 2. 96 3. 07 1. 64 1.70 91956. 
NS nas ae aan eo 2.13 2.15 2. 28 2. 30 1, 94 1. 96 3. 10 3. 13 1. 70 1.72 9 1957. 
eee 2. 22 2. 22 2. 38 2. 38 2. 01 2. 01 3. 22 3. 22 1. 76 1.76 91958. 
Se nee 2. 24 2. 24 2. 40 2. 40 2. 00 2. 00 3.17 3.17 1.77 1.77 | 1959. 
eae seach ae 2. 23 2. 39 2. 39 2. O1 2. 01 3. 20 3. 19 | ie os 1.77 91959: 
(eee 2.19 2.19 2. 35 2. 35 2. 00 2. 00 3. 23 3. 22 one A eg 
pencember........... 2. 22 2. 21 2. 37 2. 36 2. 03 2. 02 3. 26 3. 24 i. 70 Re 
Oe ne 2. 21 2.19 2. 36 2. 34 2. 02 2. 01 3. 27 3. 25 1.78 5 ae 
MOVeMDET.... «.s.6s«- 2. 23 2, 21 2. 38 2. 36 2. 03 2. 01 3. 28 3. 2! a Oe 1. 76 
Os 2. 27 2, 25 2. 43 2. 41 2. 04 2. 03 3. 30 3. 28 le 1. 72 
BeGe: SORURTY. ....2..000u 2. 29 2. 28 2. 46 2. 45 2. 05 2. 04 3. 32 3. 30 1. 79 1. 78 
ee 2. 29 2. 27 2. 45 2. 43 2. 05 2. 03 3. 33 3. 30 1. 79 1.78 41960: 
2. 29 2. 27 2. 45 2. 43 2. 06 2. 04 3. 38 3. 35 1.79 1 Re 
eee 2. 2! 2. 25 2. 44 2. 41 2. 06 2. 03 3. 32 3. 28 1. 79 ij 
EARN: 2. 29 2. 26 2. 44 2. 41 2. 07 2. 04 3. 34 3. 29 1. 81 1. 79 
Ses 2. 29 2. 26 2. 45 2. 41 2. 08 2. 05 3. 33 3. 28 1. 82 1. 79 
8 SRE 2. 29 (3) 2. 44 (3) 2. 08 (3) (3) (3) (3) (3) 
! Earnings in current prices divided by consumer price index on a 1959 base. Note.— Data exclude Alaska and Hawaii, 
? Preliminary estimates, Source: Department of Labor. iE 
+ Not available. } ona 
re 
'No 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 







































































































































June, | Average weekly earnings of production workers in manufacturing industries were $91.14 in July, slightly lower than 
—) Jin June because of the reduced workweek. 
DOLLARS PER WEEK COLLARS PER WEEK 
110 130 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
100 —o 
3 1959 PRICES 
wm, “ 
ht On 
| dd —- 
SS CURRENT PRICES 
80 —_————] 100 |f-~currenr prices 
Lepper tipi tit epi i pi rrr res rp rr rt rrr ppt ppt POT er Sane ee Liprrtlipee rt rp prel iris 
1957 1958 1959 1960 1957 1958 1959 1960 
90 80 
NONDURABLE MANUFACTURING RETAIL TRADE 
80 — 1959 PRICES ~ poomene ro ' 
if A\959 PRICES 
=e eu’ to ote pase” Mey —a! 
me hmm e? eo =. 
70 . curRENT PRICES 60 }-—— \\ CURRENT PRICES = —_ 
6O (Wirt CIV EV eV Tew ee Neve ee eee eee ee eee SOc crt iprrpr rp ri ri ipip it peep rt epee tt pee ti 
i957 | 1958 i959 | 1960 1957 1958 1959 1960 
one SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 























[For production workers or nonsupervisory employees] 























ide 
’ - | Durable goods Nondurable goods Building ee eee 
1959 All manufacturing manufacturing manufacturing construction Retail trade 
“ices ! Period js a | ease Pita ‘err = Oa I oreo Seo el a 
Current 1959 Current 1959 Current 1959 Current 1959 Current 1959 
51. 425 prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
- 425 re - 

i“ |} ie -* | $59. 33 $71. 92 | $63. 32 | $76. 75 | $54. 71 | $66. 32 | $73. 73 | $89. 37 | $47.63 | $57. 73 
f 2 in eisES pment: 64. 71 72.63 | 69.47 | 77.97 | 58.46] 65. 61 81.47 | 91.44] 50.65 56. 85 
a 67.97 | 74.61 73.46 | 80.64] 60.98 | 66.94] 88.01 96. 61 52. 67 57. 82 
5 fF =e SheypRRe es 71.69 | 78.09 | 77.23] 84.13 | 63.60] 69.28] 91.76 | 99.96] 54.88 59. 78 
 acehaaesuaemenes 71.86 | 78.02] 77.18] 83.80] 64.74] 70.29] 94.12] 102.19] 56.70 61. 56 
rs wens 76. 52 83. 26 83. 21 90. 54 68. 06 74. 06 96. 29 | 104. 78 58. 50 63. 66 
Ss J > eeeeegeqnhoeny 79.99 | 85.73 | 86. 31 92. 51 71.10 | 76.21 | 101.92 | 109.24] 60.60 64. 95 
|) Ciara 82.39 | 85.38 | 88.66] 91.88] 73.51] 76.18} 106.86 | 110.74 | 62.48 64. 75 
3 | Rete 83.50 | 84.26] 90.06] 90.88] 75.27] 75.95 | 110.67 | 111.68] 64.77 65. 36 
"| pipet 89.47 | 89.47] 97.10] 97.10] 79.60] 79.60] 115.28 | 115.28] 67.06 67. 06 
ee awe 91.17 | 91.26] 99.36] 99.46] 79.60] 79.68 | 116.66 | 116.78] 67.79 67. 86 
1. 77 | Rear 89.65 | 89.47] 96.80] 96.61 80.00 | 79.84] 116.16 | 115.93 | 68.68 68. 54 
1.77 RS 88. 70 88.52 | 95.88 | 95.69 80.20 | 80.04] 119.19 | 118.95 | 68.32 68. 18 
1.77 September___.....--- 89.47 | 89.02 | 96.70] 96.22] 80.79] 80.39] 116.71 | 116.13] 67. 82 67. 48 
1. 76 en awe 89.06 | 88.44] 96.52] 95.85 | 79.79] 79.24] 117.72 | 116.90] 67.11 66. 64 
1. 72 November__..._.---- 88.98 | 8827] 95.44] 94.68] 80.39] 79.75 | 114.14 | 113.23] 66.38 65. 85 
1. 78 December. ......-..-- 92.16 | 91.52 | 99.87 | 99.18 | 81.19 | 80.63 | 119.13 | 118.30] 66. 09 65. 63 
1.78 | 1960: January.._.--------- 92.29 | 91.74] 100.86 | 100.26] 80.77] 80.29] 114.87] 114.18] 66.95 66. 55 
1.77 February__....-.---- 91.14] 90.42] 98.98] 9819] 79.95] 79.32 | 114.22] 113.31] 66.95 66. 42 
1,77 no 90. 91 90.10 | 98.74] 97.86 | 79.93 | 79.22 | 115.60] 114.57] 66.95 66. 35 
1. 79 Se en 89.60 | 88.45 | 97.36] 96.11 79.52 | 78.50] 119.19] 117.66 | 67.48 66. 61 
1. 79 —— eleeaiabenimenanate 91.37] 90.11] 98.58] 97.22] 81.35] 80.23] 119.91 | 118.25 | 67.69 66. 76 
(’) cS Jie Stgs 91. 60 90. 25 98. 98 97. 52 82. 16 80. 95 | 120. 88 | 119. 09 68. 80 67. 78 

FER ata 91. 14 (3) 97. 84 (3) 81. 95 (3) (3) (3) (3) (3) 



































1 Earnings in current prices divided by consumer price index on a 1959 base, 
? Preliminary estimates. 
* Not available. 


Norte.—Data exclude Alaska and Hawaii. 
Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY |? 


























In Ju 
INDUSTRIAL PRODUCTION — 
In July, the industrial production index (seasonally adjusted) was unchanged from the June level. ‘ea 
Ne 16 
| INDEX, 1957#100 (SEASONALLY ADJUSTED) INDEX, 1957=100 (SEASONALLY ADJUSTED) < 
| 130 130 | 
| TOTAL UTILITIES AND MINING | 
| 120 ae 120 Fl a 
| UTILITIESS. 

















7 PT ll 























90 
Pm: V/ ~unine r 
80 paps tappir ppt ia pirsrt eprint erases tori BO Lisrrsrtirsisrtirisritisrisrs | isrsriritisssrirtisisitiiriis 
| 1957 j 1958 | 1959 1960 1957 1958 1959 1960 ‘ 
| 
| 
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| 120 }- MANUFACTURING a 120 }- MARKET GROUPS 





































































6 ———————— HNDURARL E - aaa 110 
. FINAL PRODUCTS 
oa 
100 100 i( 
| } + 
| 99} + | . J 
| | ra Nourse | 
| 80 —_- { —-_— 80 : 
ee eee TA Pee ee eee eee eee re eee ee Ree porertorsrsrtintirt sire i tence ritisisrr tis rii tin 
1957 ' 1958 | 1959 | 1960 1957 1958 1959 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. © COUNCIL OF ECONOMIC ADVISERS 











[1957=100, seasonally adjusted] 



























































Total Industry | Market 
= indus- Manufacturing | Final products 
re > A Non. | Mining | Utilities | a a BE stg 
tion | Total | Durable durable | Total sumer i, a 195 
goods 195 
SSSR ca 75 76 71 79 80 53 | 74 82 54 754 195 
ASSES apa 81 82 80 82 87 60 | 79 81 75 s2g 195 
| LR IT SO 84 85 85 83 87 65 | 85 83 90 83 f 195 
ERE Wonca im 91 92 96 87 89 71 91 88 96 gif 195 
ER See pe 85 | 86 85 87 86 77 87 87 85 s4§ 195 
Ser ee 96 97 98 95 95 85 95 97 91 974 195 
PSR RVR 99 100 100 99 100 94 99 99 99 100 f 195 
ERR ere 100 100 100 100 100 100 100 100 100 100 f 195 
ape ip 93 92 87 100 91 105 95 99 87 1} 195 
Ere aRa 105 | 105 102 110 95 115 107 110 100 104 
ee ces 110 110 110 111 9x 116 108 111 102 110 
RRR IRS eK 108 | 108 105 113 94 116 | 109 112 104 106 
aerate, 104 | 104 98 113 91 116 | 109 112 103 Qs 
September__...--.-- 103 | 104 97 113 91 117 | 109 112 103 99 
| RRP: 102 | 102 96 111 91 117 | 109 112 103 97 
November__.___._-- 103 | 102 96 111 96 118 | 106 109 101 100 
December__-------- 109 || — 109 107 112 98 120 |} ~—-109 113 102 109 | 196 
BOGE: JARUOrY.....cnckccccu 111 | 112 111 113 98 120 || 112 116 103 110 
February.......-..- 110 | 110 109 112 96 121 | 110 113 102 109 
| ae aS oats 109 110 108 112 95 24 | 110 113 104 108 
I el ee 109 | 109 106 113 98 124 | 111 115 102 108 
A lt et 110 110 107 115 97 123 | 113 117 105 108 
TENGE TEBE Pee: 109 110 105 116 96 125 | 112 116 104 107 ee 
a 109 110 105 116 97 125 | 112 116 104 107 ¥ 
! Preliminary, Source: Board of Governors ol the kederal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


In July, most manufactures showed little or no change in production. 





























































































































































































































INDEX, 19572100 (SEACONALLY ADJUSTED) INDEX, 19572100 (SEASONALLY ADJUSTED) 
—_, 160 
a se enn 4 TRANSPORTATION 
i etin EQUIPMENT 
| PRIMARY METALS 100 P —-~— 
} a/ 
| 120 7% 
j : 
a 80 a 
=~ FABRICATED METAL TAN ry 
| 100 ~. PRODUCTS U 1 pips ititipitiriri tipper etipisr tart iitiirirtiriir 
XK ' Ww x 1957 1958 1959 1960 
| 8 y 1 a 7 
\ | Hy : .. 140 
‘ of i ' 
80 =a —t — 
x ] 1 _ 
~, / 1 120- 
vv 1 H TEXTILES, APPAREL, ae 
60 — — nee AND a Pt ee 
‘ i 100 aad Rats 
Yu a at PAPER AND 
PRINTING 
40 a 
Litsrtitistttipii sr tisiptisisrittisir it iti i tl sr iiis 80 Litlippppt etipritiperitipiretipiipiriirit isis 
1957 1958 1959 1960 1957 1958 1959 1960 
140 
120 ] CHEMICALS, PETROLEUM, 
. 2 —_ — ae es AND RUBBER - 4 
100 SY mT > 
@ MACHINERY oe 
oe a \ 
~, " a i yt FOODS, BEVERAGES, 
‘*™ a, AND TOBACCO 
60 
piri rterirrtipiriitiripr tipi tr tipi ti titi ttt BO Lirtistltisritt itis liti tt ppt 
1957 1958 1959 1960 1957 1958 1959 1960 
SOURCE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS — 
{[1957=100, seasonally adjusted] 
Durable manufactures Nondurable manufactures 
Period Fabri- Transpor-| Lumber |Textiles,| Paper |Chemicals,| Foods, 
a Primary| cated |Machin-| tation and | apparel, and petro- bever- 
metals metal ery equip- prod- and print- |loum, and Jages, and 
Mate- products ment ucts leather ing rubber | tobacco 
rials : 
ee ee ee 89 84 70 53 103 92 78 65 87 
4 ae i a oh Te Se 97 90 80 59 102 90 81 72 88 
75 | SE ee arene se eee ee eas 89 88 88 69 101 92 79 76 90 
2 Ee ee ee eae a 100 99 96 86 107 94 85 80 91 
83 a as aac a I 81 89 84 79 104 90 87 79 93 
a | 106 97 93 96 114 98 95 92 96 
84 es 104 97 103 Q2 110 101 99 96 100 
97 a 100 100 100 100 100 100 100 100 100 
100 ES ee Cee 78 92 85 84 100 99 99 99 102 
100 a a ee | 90 104 103 98 113 115 108 113 107 
Oe ics | 118 112 107 105 112 119 107 115 106 
104 ie er a 81 111 108 106 117 120 109 117 106 
110 SE ne eee 47 106 107 102 114 117 110 116 108 
106 oS SS ees ee 45 106 108 98 113 116 111 117 108 
98 ee mentee 44 99 107 98 111 115 110 115 106 
99 SS Oe 79 95 104 79 112 116 109 114 107 
o4 NS ES a ee 114 105 108 93 115 117 111 115 108 
0 “7 a . 
4 Se a eee 115 109 110 108 115 116 111 116 109 
9 PRIORY . wocsostacucesuns 110 108 108 107 115 114 110 115 107 
i all eal Rhea | 106 107 108 104 110 115 110 116 108 
109 gnosis | 99 104 107 102 114 116 110 118 109 
a4 | Se RATA | O4 108 109 106 111 119 112 119 110 
108 Set a aa 87 109 108 102 111 118 112 122 109 
+ ie RR nabs te 8 36 110 109 100 (2) 119 111 124 109 
107 1 Preliminary 


Source: Board of Governors ot the Federal Reserve System, 
? Not available. 
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WEEKLY INDICATORS OF PRODUCTION NE! 


Most weekly indicators of production declined in July. Auto assemblies reflected the early model-changeover | Expe 
period. struct 
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MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 


“STEEL BITUMINOUS COAL 
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J F ™ A os J F) a 5 ° n° (O 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, ; , 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS F 
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Steel produced ! power souk canes Freight |Paperboard| Cars and trucks 
Period Thousands Index distributed | (thousands loaded produced | assembled (thousands) 
( te pat : (thousands | (thousands 
of net |(1947-49=| (millions of | of short ? eens f 3) | Total | Cars |Trucks i— 
tons 100) kilowatt-hours) tons) 2 of cars) of tons) | | we | — 1952_ 
Weekly average: | 1953. 
Dita 2, 204 137. 2 11, 292 1, 693 728 274 | 1382.8] 111.6 21,2 | 1954. 
ee 2, 162 134. 6 11, 873 1, 644 683 272 | 188 6 | 117.6 21. 0 1955. 
Sa 1, 635 101. 8 12, 314 1, 380 581 275 98. 4 81. 6 16. 8 ~1956- 
a SSS 1, 792 111. 6 13, 229 1, 374 596 308 | 129.5 | 107. 6 21.9 §1957- 
BEE, Ciithinn <suice ns 2, 543 158. 3 13, 402 1, 519 703 319 | 154.7 | 127. 2 27.5 $1958. 
See 1, 184 73. 7 13, 479 1, 249 558 275 | 145.6 | 121.2 24.4 #1959_ 
SS eee 325 20. 2 13, 859 1, 150 542 327 70. 8 57.8 13. 1 
September---- _| 359 22.3 13, 152 1, 295 553 316 78. 6 60. 3 18. 4 
October_-.._-- 585 24. 0 12, 922 1, 286 584 329 | 137.7 | 116. 6 21.1 $1959 
November- - -_| 1, 694 105. 5 13, 318 1, 505 601 321 72. 4 60. 7 37 
December -- - - 2,713 168. 9 13, 828 1, 553 572 284 | 117.7 | 101.8 15.8 
1960: January ______| 2, 720 169. 3 14, 345 1, 444 597 287 | 201.8 | 171.3 30. 5 
February —__-- 2, 688 167. 3 14, 122 1, 387 573 321 | 187.8 | 157. 4 30. 3 
MDs kno 64. 2, 611 162. 5 14, 027 1, 439 580 318 | 171.5 | 143.1 28. 4 
ee 2, 279 141.9 13, 318 1, 368 622 310 | 163.8 | 137.3 26. 5 
CO = | 1, 993 124. 1 13, 382 1, 411 640 315 | 174.3 | 146.3 28.0 fi960: 
eee | 1, 726 107. 5 13, 883 1, 494 613 313 | 156.4 | 131.8 —¢ el 
‘es 1, 435 89. 4 14, 102 1, 261 574 264 | 123.0 | 103.5 19. 5 
Week ended: 
1960: July ee 1, 203 74.9 13, 031 776 456 175 | 104.8 89. 8 15. 0 
ae 1, 476 91.9 14, 208 1, 224 607 248 | 125.3 | 105.1 20. 2 
23_...| 1, 550 96. 5 14, 425 1, 321 620 $10 | 1382.9 | 112.2 20. 7 
Soe 1, 520 94. 6 14, 746 ) Me ee 614 324 | 128.9 | 107.0 21.9 t= 
August 6 3___| 1, 537 95. 7 14, 709 41, 307 594 320 | 117. 4 | 103.5 13. 9 1 Con 
ae 1, 525 | RE reel te e) Semen eee coy 314 97.8 84. 2 13. 6 Pureau 
203.__| 41° 589 ET spelepaceneaes. ee < nvvacoe Te rip Mipentnade ikaw ok anal gk 
! Weekly capacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,631 Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- oo 
(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,841,832 (1960). ment of the Interior, Association of American Railroads, National Paperboard |Beries d 
3 Daly average. . Association, and Ward’s Automotive Reports, 
3 Preliminary. ‘ Not charted. 
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NEW CONSTRUCTION 


struction declined. 


Expenditures for private construction (seasonally adjusted) rose somewhat during July, while outlays for public con- 








BILLIONS OF DOLLARS 


















































































































@ SEE NOTE IN TABLE BELOW 
SOURCE: DEPARTMENT OF COMMERCE. 





BILLIONS OF DOLLARS 
60 SEASONALLY ADJUSTED ANNUAL RATES 60 
e gfe ten ge 
50 — TOTAL NEW CONSTRUCTION ° , | | 50 
ao | _ |e rs mag =e -———| 40 
| | lao? | 
| .¢! | 
as el ee lel | | 
30 of ———  privaTe -- ; oe + —__——— 30 
quae | 
wa | | | | | 
| 
20 — } _—— ” ——20 
| nt? Smee 
| PUBLIC a ee eT aT 
-® ce ae om | ‘ 
ee Te } 
10 + - ; t+— I $<} $$$ $$ 10 
3 \ \ \ \ \ \ \ 
‘g ' ! ') | weet ene eS ee ' retoy ' ' | seer at oortoarene | ‘1 
o Coperrtrrrrrt rrr ii ts | | pert Ly Li | Liiiiso 
Se —— syne ORRIN gg 
fc 4 a s. 
PRIVATE RESIDENTIAL Pipe aatll 
20 } ————-- - —_—_—- (NONFARM) Reo “+ —_—— }20 
a ae *~< a | | | 
4 i —" seneensovarststetyvns HOM — 
| i 
) | OTHER privare” | | | | 
+ — — — —_ } — OE ooo — ; 10 | 
| olbltrrt tpt ERITESES rrdrpppplorperbepyy Prep l errr) 9 | 
| 1954 \ 1955 i 1956 | 1957 | 1958 ‘ 1959 \ 1960 | 


COUNCIL OF ECONOMIC ADVISERS | 
| 













































































a! [Billions of dollars] 
3 Pert Total new Private Federal, || Construction contracts ! 
nds) eriod construc- Total Heciclantial State, and 48 States? | 24 Eastern 
iaties tion private | (nonfarm) Other local ~~ ere States * 
 bieddsdcetitecteedanestenssent 34. 7 23. 9 12.8 11.0  . } = aweeret 16.8 
PENS cddldcddvdauiicisintinmamamaiedac 37. 0 25. 8 13. 8 12.0 11. 2 ! ccsunnaions 17. 4 
a ee ea ree rye rere 39. 4 27.7 15. 4 12.3 hg RaeRRee Tes 19.8 
ee a eee rae 44. 2 32. 4 18. 7 13. 7 i fe 23. 7 
16. 8 ee ee Te eee 45. 8 33. 1 fF 15. 4 12. 7 31.6 324. 6 
i © Dis sedenadidetesbancneiiebaunet 47. 8 33. 8 17.0 16, 8 14.0 32. 2 25. 3 
eto ee ee eee 48. 9 33. 6 18. 0 5. 4 15. 4 | Oe | 
6: 4 BOE Se ke cennddacawin fee 56. 1 39. 8 24. 5 15. 4 16. 3 || 36. 5 | ae 
= ; Seasonally adjusted annual rates 
GE ee a 57.9 40. 8 25. 2 15. 6 17. 1 | 36. 0 | cor 
Ea De nak one pean ere ews 57.8 41.3 25. 4 15.8 16. 5 37. 2 eat 
15. 8 a in kmanee scene seas 57.3 41.4 25.3 16. 1 16. 0 | 34.9 aie 
30. 5 0 Se rer 55. 6 40. 5 25. 0 15. 5 15. 2 | ee " 
30. 3 eee eee 54. 7 39. 8 24. 5 15. 3 14.9 | 37.2 " 
28. 4 November-__-____----- ee 54. 3 39. 6 24. 0 15. 6 14. 6 | = fae 
26. 5 is cline he aasinaed na 55. 4 40. 1 23. 9 16. 2 15. 3 | S81 1.. 
28.0 1960: January_.......---.--------- 54. 7 39. 9 23. 2 16. 6 14. 8 | OT See 
- ; tasivivnntinnteeanis 54.9 39. 7 22. 5 17.2 15. 2 | Ct ] enone 
wv. 0 Ss 22s La 54. 4 39. 3 22. 4 16. 9 15. 2 | |) ee 
. ge a aa aaa pe: | 54. 4 39. 0 22.1 16.9 15. 4 | icc ianans 
15. 0 hans tka saveknavhv cues | 55.8 39. 5 22. 6 16.9 16. 3 | | epeagegen 
20. 2 li ei ada ste 55. 6 39.8 23. 0 16. 8 15. 8 | Bedcanccaee 
gf! 5. oe re * 40. 0 23. 0 17.0 1.) 
13. 9 '1 Compiled by F, W. Dodge Corporation; seasonally adjusted by the National * Preliminary estimates. 
13. 6 Dureau of Economic Research. Omits small contracts, and covers rural areas less Note.—Series on new construction revised bezinning January 1959; not com- 
fully than urban, arable with prior data 
Seno = 2 Series begins January 1956. The 37 Eastern States data are probably indica- P 4 E ty ‘ 
tive of the 48 States trend for other periods. Sources; Department of Commerce and F, W. Dodge Corporation (except as 
, Depart- ‘Revised series beginning January 1956; not comparable with prior data. noted), 
perboard Series discontinued beginning January 1958. 
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Private housing starts in June were at an annual rate of 1,334,000 (seasonally adjusted), about the same as in May, SAL 
The number of FHA applications and VA appraisal requests fell in July. Busine 
= rate ¢ 
estime 
MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE) — 
SEASONALLY ADJUSTED BI 
1¢ 
2 —— 2 
NEW SERIES 
rd 
+ PRIVATE NONFARM 4 
a HOUSING STARTS yen men. 
wren" ee aa oe , oe 
-- e s 
|¢ on ae. Se ee OLD SERIES ' 
Pee pene ree Meee h hess este speed Sessa teasissdteassepip sp eateasea ede pees hn oon Di r 
2 2 
UNADJUSTED | 
_—= NEW SERIES 
I oan PRIVATE NONFARM a 
-—— / \ a HOUSING STARTS y 
, . J ‘ f ‘ses * -? 
/ / v ) XY, Fale .. F 
ee ‘ J ae A ah se 1 
a ee ‘ 4 4 } 
? Sno! “wv 
VA APPRAISAL FHA APPLICATIONS 
- - REQUESTS 4 
Petit A em, a a 
P "| ™™ a On — 
re) Peet bistisrir ti ririttiiirt ppt a ie} 
1954 i 1955 | 1956 | 1957 \ 1958 | 1g59 1960 
a _ SOURCES: DEPARTMENT OF COMMERCE, FEOERAL HOUSING ADMINISTRATION(FHA), AND VETERANS ADMINISTRATION (VA). Jcouncn or ECONOMIC ADVISERS — 
{Thousands of units] 
Total housing Private housing 
starts (farm and Nonfarm housing starts starts, seasonally ad- sip name e 
nonfarm) justed annual rates Conor ae son 
; rive > | . ne pees 
Period Total Total Private Total ag Requests 
ivate ‘ ive . . ions for T 
ek Private = Total Gov ernment farm and | Nonfarm FH A aes 4 
public public private | _ hinstacenid c nonfarm commit- Ty 
FHA |_ VA ments 1 
Old series Ef o — 
ee (2) (2) 3, oe Of) 3, Bee. | See 8 | 867. @ j......2-- mndeat 338. 6 535. 4 
SS ee (2) (2) 1,328.9 | 1,309.5 | 276.7 | 392.9 |-.-.----- sas cc doacanthane 306. 2 620. § 
Ser (?) (2) we SRee 8 oe Se a eee 197. 7 401. 5B i953. 
benconsueuwcee (2) (2) 1, 041. 9 See Se F ONS fececcenssiacsesonns 198. 8 159. 49 1954" 
I dia scia dace ese accall (?) (2) 1, 209. 4 1, 141. 5 | 295. 4 | a eS een 341. 4 23 4.2 1955. 
eee (?) (?) Loree | 2. ee | Gee | Ie lewvccwwcclicwuesens 369. 7 234. 0 1956. 
New series 3 New series 3 1957- 
Sree 1, 553.1 | 1,516.8 | 1,530.9] 1, 404 6 | 332.5 | 100.3 j-.....---j........- 369. 7 234. 0 1958 _ 
1959: March-------- 130. 7 127.7 129. 4 126.4} 30.0 9.7 1, 598 1, 580 38. 9 233. 2] 1959- 
ee 155. 9 150. 7 154. 3 149. 1 33. 5 11.0 1,613 1, 599 39. 1 18. 9} 1959: 
EE 156. 0 152. 5 154. 3 150. 8 34. 4 10. 3 1, 597 1, 580 38. 2 20. 7 
ee 153. 3 147.8 152. 0 146. 5 34. 8 ; A 1, 577 1, 563 60. 2 27. 2 
CO ee 149. 7 148. 1 146. 7 145. 1 31. 7 10. 6 1, 578 1, 546 29. 0 26. 0 
August........ 142. 4 138. 2 142. 0 137. 8 31.3 9. 9 1, 450 1, 446 25. 6 21. 2 
Septemker____- 139. 9 136. 3 136. 0 132. 4 29. 8 10. 0 1, 509 1, 468 25. 5 17. Y 
October. .-.... 123. 3 120. 0 121. 2 117. 9 26. 8 9. 4 J, 378 1, 354 24, 1 16. i 
November____- 106. 5 104. 7 104. 3 102. 5 20. 3 7.9 1, 356 1, 328 16. 1 12. 2 
December - __ _- 96. 3 95. 6 93. 5 92.8 | 20.0 6. 4 1, 451 1, 401 18. 2 11.1 1960: 
1960: January_-____~- 88. 4 S..4 84. 3 83. 0 15. 9 4.1 1, 366 1, 291 16.3 11. 2 , 
February ___-_-- 90. 2 87.9 88. 8 86. 5 eRe | 4.8 1, 367 1, 347 21. | 12.9 
tae 93. 3 90. 2 92.3 89. 2 21.9 5. 2 1,112 1, 098 27. 4 12. 9 
Re cmasbae a 125. 1 123. 4 123. 3 121. 6 25. 4 7.3 1, 325 1, 306 22. § 13. 7 
2 ee 130. 2 127. 5 128. 4 125. 7 25. 2 6. 9 1, 336 1, 317 22. 4 14. i 
tics 129. 5 125. 2 127. 8 123. 5 26. 5 » 1, 334 1, 316 23. 7 15. 2 
a (5) (5) (5) (5) 23. 6 7.4 (5) (5) 19. 6 8 
1 Units represented by mortgage applications for new home construction. 4 Preliminary. 1 Mo 
3 Not available. 5 Not available. ’ ° 2 Bo 
3 See Housing Starts, C20-11 (Supplement), Bureau of the Census, May 1960, for Sources: Pepartment of Commerce, Federal Housing Administration (FH A) | 1Be 
description, and Veterans Administration (VA). ‘Pre 


20 





May SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Business inventory accumulation tended to slow down appreciably during June while sales leveled off at the May 
7) rate due primarily to a decline in manufacturing. New orders were reduced by $400 million. Preliminary July 
estimates of retail sales indicate a drop of 1 percent from June. 




















BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) 
100 30 
TOTAL* AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
TOTAL IN 1es* = 
- <=. 7 OTA mea 20 Pa | a ‘ ad — Z 
~~” 
| INVENTORIES 

80 t 20 


f : Pa P ame —~ 








TOTAL SALES* 





























a ¥ =" 10 
| = en 
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~~ = 
INDEX , 1947-49100 (SEASONALLY ADJUSTED) 
MANUFACTURING INVENTORIES 180 
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40 
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ad PTT TTT ETT Peet OT Teee eT Tee ee Ter Pere ae perlirrrrs prt tl 
1957 | 1958 \ 1959 { 1960 1957 1958 1959 1960 
ome # MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. ; 
ion SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. — .COUNCIL OF ECONOMIC ADVISERS - 
‘quests : : 
r VA —— Manufacturing | Wholesale | Retail | Department stores 
»prais- Period : 
als Sales! Inven- Sales 1 Inven-| New Sales! | Inven- | Solent Inven- Sales 1 Inven- 
“ tories 2| "" tories 2 | orders! | ~*~ tories 2 | "2's tories? | ~" tories 3 
535. 4 “ee a hse Index, 1947-49 = 100 
620 8 aiitone of damnee, se nsonally adjusted — | seasonally adjusted 
_ 0 ee an.4| 7836| 245| 454| 231] 98| 105| 141 | 227 118 131 
234 - 0 a ee 417. 4 75. 5 23. 5 43. 0 22. 6 9, 7 10, 4 14. 1 22. 1 118 128 
23.4. 0 Ss Rene | 623 81.7 26. 3 46. 4 27.2 10. 6 1. @ 15. 3 23. 9 128 136 
a ER ( Ree | 54.8 89. 1 27. 7 §2. 3 28. 3 11,3 13. 0 15. 8 23. 9 135 148 
ee en 56. 3 90. 7 28. 4 53. 5 27. 3 11,3 12, 7 16. 7 24. 5 135 152 
BOA CT Gb Sekcedswsdetnenwaus 54. 0 85. 1 26. 2 49, 2 25. 9 1 Y 12. 0 16. 7 24. 0 136 148 
OF RE bee Bex caw eee nee 60. 0 89. 4 29. 7 52, 4 30. 1 12. 3 12. 6 18. 0 24. 3 144 156 
18.91 1959: May........-....- 61.5] 8&3| 307] 51.6] 30.5] 125] 122] 182] 245 145 152 
20. , (NH Side a pe ae 62. 0 89. 3 31. 2 §2. 1 31. 4 12. 6 12. 4 18, 2 24.8 144 155 
ao 0 =e 61. 7 89. 9 30. 9 §2, 2 30. 8 12. 5 12.5 18. 3 25. 1 147 158 
+4 ° SS ee | 59.6 89. 5 29. 3 §2. 1 29. 0 12. 2 12. 6 18. 1 24.8 144 159 
1. Ps September-_-_-_-_.-_-- | 60. 1 89, 2 29. 8 51.9 30. 6 12. 5 12. 5 17. 8 24. 8 144 160 
17.9 October___......_..| 59.7] 887] 29.4] 515] 304] 120] 125] 183] 247 147 158 
16. - November... ....-- | 69.1 88. 4 29. 0 51. 6 29. 2 12.3 12. 6 17.8 24. 2 146 160 
+ j December_.-_-__---- | 60. 9 89. 4 30. 8 52. 4 30. 7 12 7 12. 6 17. 5 24. 3 146 161 
‘of 1960: January...._.__.-- | 61.6 90. 5 31. 1 53. 3 29. 8 12. 4 12. 7 18. 1 24. 5 146 161 
1152 
12. 9 jo . | 62.2 91.4 31. 6 53. 9 30. 6 12. 5 12. 7 18. 1 24.8 142 160 
12. 9 LS Speer | 61.3 92.3 30. 8 54. 3 30. 3 12.2 12.8 18. 2 25. 1 138 162 
13.7 BO cicacencecnce<| Gee 92. 6 31. 0 54. 7 30. 4 12. 6 12.9 18. 9 25. O 154 159 
14. 4 DN i diana Ua ou | 61.9 93. 2 31. 0 55. 0 30. 5 12. 4 13. 1 18. 5 25. 2 141 161 
15. 2 eee 61.9 93. 4 30. 8 55. 2 30. 1 12. 6 13. 0 18. 6 25. 3 145 164 
8 5 | 4 ae eee eae lncassesisecesusleescees lowscaweleocsousionsenes _. Sl SRE naee | ee eee 
1 Monthly average for year and total for month, Sources: Department of Commerce and Board of Governors of the Federal 
n (FHA ? Book value, end of period, seasonally adjusted. Reserve System. 


* Book value, end of period, except annual data, which are monthly averages. 
‘Preliminary estimates. 
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MERCHANDISE EXPORTS AND IMPORTS 
Commercial exports were 21 percent higher and imports 3 percent higher in the first 6 months of 1960 than in the corre] COD 
sponding period of 1959. 
- a | The « 
||} rose. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS prone 
2.5 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
| 
1.5 
| 
b. -COMMERCIAL EXPORTS 
Vv 4 Vv g Vv 0 1.0 
SN TOTAL MERCHANDISE IMPORTS | 
5 5 
| 
Slsstspebeasssslsssiebaserseisssprbsisseiesssce, tess sai aseseteaarperieaessedeaseaiaee sa bane salé | 
1954 1955 1956 1957 1958 1959 1960 
f | 
SOURCE: DEPARTMENT OF COMMERCE. adied ‘is COUNCIL OF ECONOMIC ADVISERS | 
| Millions of dollars] e 
Merchandise exports Excess of exports 
, + t —_——_— 
Period Merchandise ath 
Total Grant-aid | Commercial imports Excluding 
shipments! exports Total grant-aid 
shipments _ 
1950 monthly average. _.............- 856 24 833 738 119 Teepe 
EO! MONtNIP BVOTARC... .o206<<cccccce 1, 253 89 1, 164 914 339 2504 1949 
1952 monthly average._........-__..- 1, 267 166 1, 100 893 374 2074 1950 
1953 monthly average_....._......--- 1, 314 293 1, 022 906 408 116) 1951 
1954 monthly average.............--- 1, 259 188 1, 071 851 408 220} 1952 
1955 monthly average_........_..---- 1, 296 105 1, 191 949 347 2424 1953 
1956 monthly average._........-.--.- 1, 591 146 1, 444 1, 051 540 393] 1954 
1957 monthly average............---- 1, 738 113 1, 625 1, 082 656 5434 1955 
1958 monthly average_._._.....-...-- 1, 491 129 1, 362 1, 070 422 293} 1956 
1959 monthly average__.._-__._-_..---- 1, 464 102 1, 362 1, 268 196 94 tome 
i Se ee 1, 551 140 1, 410 1, 264 287 147] 1959 
EEE Ce ae 1, 422 76 1, 347 1, 369 53 —22 
TORRE RS De gaR 1, 468 115 1, 353 1, 248 220 105 1959 
Ss a a 1, 397 97 1, 300 1, 189 208 110 
SR eee eee 1, 479 80 1, 399 1, 392 87 7 
EEE ERE A 1, 482 84 1, 398 1, 202 280 196 
OS ee ae 1, 479 102 1, 376 1, 282 196 94 
| REA 2 2a 1, 674 105 1, 569 1, 478 197 92 
ec. . c canckewakmew easing 1, 562 78 1, 484 1, 137 424 347 
ERE Ee 1, 576 79 1, 497 1, 288 288 209 
CE «.scidudiceiateddde he 1, 751 117 1, 634 1, 375 376 259, 1960 
| a ee ee 1, 823 115 1, 708 1, 257 566 451 
nn ok eng kee 1, 792 94 1, 698 1, 260 532 4°8 
June Mik ceveatewcreccseus 1, 720 100 1, 620 1, 313 407 307 
' Figures include only Department of Defense shipments of grant-aid military Sources; Department of Commerce and Department of Defense. 
supplies and equipment under the Mutual Security Program. Shipments for 
the first 6 months of the program (July-December 1950) amounted to $282 million. Tin 
22 



























































































































































core] CONSUMER PRICES 
__| The consumer price index increased a little in June, as the prices of food and a number of other major categories 
i} rose. 
s 
5 ee —eee - — . } 
| INDEX, 1947-49=100 INDEX, 1947-49=100 
150 
fe] 
140 
5 | 
| 
| 130 
.0 
| 120 
5 110 | 
| | 
| | APPAREL | 
| 100 100 | 
j | | | 
OPES CRY COR Pere pep te ev Se Ven ee ewe eee | 
1954 1955 1956 1957 | 1958 \ 1959 1960 | 
=_—* SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS | 
ts {1947-49 = 100] 

. Housing r Reading} Other 
uding ‘ All Trans- Medical | Personal and goods 
— Period items Food Total! Rent Apparel ig 4 care care — and 
: . ion services 

95 
950 SS 6c aéanueewsseeeo une 101. 8 100, 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
207 i a sak os wa dea int Se a 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
SIO cncwencsescncencesecen 111.0 112. 6 112. 4 133. i 106. 9 118. 4 $36. 3 110. 5 106. 5 109. 7 
er er 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 137.2 111.8 107. 0 115. 4 
aaa 114, 4 112. 8 hy Ae 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
SEED BE sncnccoccsesecccccesan 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
CO ae 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
A ee 116. 2 111.7 131.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
SO ae 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
ee ayer 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
| 124.6] 1183] 1292] 139.7] 107.9] 1463] 150.8] 131.2] 1186] 129.7 
105 ROE RE oi catackencusen 124.0 37.7 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117.8 128. 4 
110 CN i ln oa ta 124. 5 118. 9 128. 9 139. 5 107. 3 145. 9 150. 6 131.1 118. 1 129. 2 
7 Dj techaeehasdesce 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151. 0 131. 3 119. 1 130. 8 
196 EO 124.8 118.3 129. 3 139. 8 108. 0 146. 7 151. 4 31.7 119. 1 131. 1 
04 September-.......-.--| 125. 2 118. 7 129. 7 140. 0 109. 0 146. 4 152 2 132. 1 119. 6 131. 5 
92 OO ee 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 
pS 125. 6 117.9 130. 4 140. 5 109. 4 149. 0 153. 0 132. 7 120. 0 131. 6 
al En 125. 5 117.8 130. 4 140. 8 109. 2 148. 7 153. 2 132. 9 120. 4 131. 7 
259 1060: GARUATY....00462.-400 125. 4 117. 6 130. 7 140. 9 107. 9 147. 6 153. 5 132. 7 120. 3 131. 8 
451 a 125. 6 117. 4 131.2 141.0 108. 4 147. 5 154. 7 132. 6 120. 6 131. 8 
4°8 I ik etn 5 as le Scie 125. 7 ti2. 131. 3 141.23 108. 8 146. 5 155. 0 lan ¢ 120. 9 131. 7 
307 Saw i 119. 5 131. 4 141. 4 108. 9 146. 1 155. 5 132. 9 ‘i. i 131. 9 
—— eres 126. 3 119. 7 131. 2 141. 4 108. 9 145. 6 155. 9 133. 2 121.4 131.9 
ea cue Sisk eae 126. 5 120. 3 131. 3 141. 6 108. 9 145. 8 156. 1 133. 2 i ae | 132. 0 
1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. Source: Department of Labor. 23 


























































































































PRI 
WHOLESALE PRICES The i 
Wholesale prices advanced a little in July as the processed foods index rose 1.1 percent. Farm products prices § slight 
declined slightly, and industrial products were again unchanged in price. — 
—=—= qo | oan 
INDEX, 1947-49=100 INDEX, 1947-492100 | 3 
| 
130 OTHER THAN FARM 130 
PRODUCTS AND FOODS ore errs tae sey 4 
(INDUSTRIAL) mor | 
Oe Oe ee O' 
ot 
| ae 
120 ‘ oe — eat —_ — = ag ———— 120 | 
- e———~A_ | 8 
| ieee a ALL COMMODITIES 
| 410 ee at P i Ho ¢ 
bea | a FOODS ai ‘ 
100 ‘i 
", 7 poy 
vy Fi ‘, 
. i- y 
“We af ” fe of wee UA os ‘ 
90 }— ‘ A on MS = So aw nt OS | te 
| \ | 77 FARM pRooucTS 07 | 
. le 
ef 
| 80 | 80 
prritirirrirtinrsrt iri rs aediifialinlachidisbadiol Reese PesetalsocesBooane tis on na Bogs oo 1g noo 5 8s os, 
1954 1955 1956 1957 1958 1959 i960 | 
SOURCE: DEPARTMENT OF LABOR — _ COUNCK OF ECONOMIC ADVISERS 4 | 
| 
{1947-49 = 100] | 
| 
Other than m 
Period All com- Farm Processed |farm products 
modities products foods and foods 
(industrial) 
I a ee od 99. 2 92. 8 95. 7 101.3 
8 ETERS ) CORSE IPE Tanne Cot a Sa tS GE ENE E NE NAD NOSE 103. 1 97.5 99. 8 105. 0 
a a ate ee oe apes cnn iaeaion beds oeeadkaes 114. 8 113. 4 111. 4 115. 9 
EES eee Ree ee Glee 6 AE Ae sn PP 111. 6 107. 0 108. 8 113. 2 
|, th SE a EE. Ae ee aes A el ae 110. 1 97. 0 104. 6 114. 0 
NG i nin haem cited CusibCebiss iachaadsuhuasseeuseeetces 110. 3 95. 6 105. 3 114. 5 
TE ta ade | 110. 7 89. 6 101. 7 117.0 | 1950 
A RE Ea RARE NG I Me OC OC Ae I RN ME aN | 114. 3 88. 4 101. 7 122, 2 | 1951 
RE EEL ERD i EG LN RA ES, S NERC Tee ER 117. 6 90. 9 105. 6 125. 6 | 1952 
IDES tamale nd ay Miata Sido Rel RORY RIE ee a a 119. 2 94. 9 110. 9 126. 0 | 1953 
CR Site eet ee eg ny | 119. 5 89. 1 107. 0 128, 2 tet 
= RRA Sat PEE SR ay sl Ft SR 119.7 89. 8 108 1 128.2] i956 
Re. eR RTA aA Tei ee eta 119.5 88. 4 107. 5 128. 4] 1957 
EG AE ESE GARE: PAT TS? RIED AE he RARE ATES 119. 1 87. 1 105. 8 128. 4 } 1958 
i EE i SPE SAE ie EAL AE ED: Ri ES LMT EEN | 119. 7 88. 9 107. 8 128. 4 | 1959 
a 119, 1 86. 5 106. 4 128. 4 's 
iY ign NS AED SOARS IA MA lt RE Ell IO | 118 9 85. 4 104. 9 128. 5 | 1959 
ERR ATE Beast AE: a Ry 5 ae en as any ane ae ee 118. 9 85. 9 104. 7 128. 6 
ge TRE IESRS AIEEE ey anaes ee I a ee 119. 3 86. 5 105. 6 128. 8 
RS GREENE SE LEE Rea OE Nie EIS BLASTS PS ee eee 119.3 87. 0 105. 7 128. 7 
SERRE CAER RG Rae Bh aC ee 120. 0 90. 4 107. 3 128. 6 
a RR aR) ED ae: PAE I ee 120. 0 21, i 106. 8 128. 7 
| AN ROIS BOC it i Sie Lae ER: 5 ee I A 119. 7 90. 4 107. 3 128. 2 
3 aR a 2p Read Sap pce peat fring eee apt 2 119.5 89. 0 107. 6 128, 2 | 1960 
isbsbvbchtnnenahonediayedscasbnedinseesenwcoseneds 119.7 88. 9 108. 8 128. 2 
Week ended: ! 
ES CD es a ne ORE Le, ORS ae ae ee 119. 4 Pe 107. 9 128. 3 
SAREE RSD SLD eae em eee ee chicane’ 119. 4 87. 1 107. 8 128. 3 
' Weekly series based on smaller sample than monthly series. Source: Department of Labor. etienin’ 
1 Pe 
intere 
24 











PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers increased in the month ended July 15. A\s the index of prices paid declined 
prices slightly, the parity ratio advanced one point. 






























































































































































INDEX, 1910-142100 INDEX, 1910-14100 
| 325 325 
PRICES PAID, INTEREST, TAXES, 
| AND WAGE RATES 
| 300 “Sa. le eure 300 
| poet neenerT _ vn 
| “eat raecsteh | 
; a 
| e7s ee ie _—— a { 275 
PRICES RECEIVED 
ns ~ A (ALL FARM ay - oS 260 
200 Liutirstitisriis www ee eee! Serer srr sae eee ee eee WSs errre Fee eee eee bisirsrtizrisrsrj 200 
RATIO Y RATIO LY 
| 400 100 | 
| set PARITY RATIO 
| ball hibbileas OPP, 7 , Orns ry, 
a ee mere “ eee eure ssertrertrnee® 
ons . igen ~ rs 
| pertirsriris wWereeye ere ee ore eee eee 0.2.6.4.6 8.5322 2 ee ey ere re ore prrisrtiprin 
| 1954 1955 1956 1957 1958 1959 is60 
| 4+/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
| SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS | 
than —_——_— ——$_______ —__—_—_____— — _ — ———— 
ae Prices received by farmers Prices paid by farmers 
trial) All items, 
. P interest, : Parit 
Period Livestock | ,'™ Family Produc- arity 
Fe : lh ntred Crors and — Be living tion ratio 
115. 9 P products | * ieasity items items 
113. 2 __ index) 
114. 0 Index, 1910-14= 100 
114. 5 se 
St i i i icnddidncuedeetekdenteeneebenste 258 233 280 256 246 246 101 
i ee incre nichancdovneuwatanerankekes 302 265 336 282 268 273 107 
Sh ick kb Kero eh abeaneetweeeen ae 288 267 306 287 271 274 100 
i a war varie ok weed eee Rede aalae wee 255 240 268 277 269 256 92 
Se as nen ha oweb ae Keckus caaeeneewe 246 242 249 277 270 255 89 
oe oe eo ts es eee ae eee a ek 232 231 234 276 270 251 84 
i A aR RRR arate aa a Bet 230 235 225 278 274 250 83 
«DRA RCUeidaine Eataate daar tins: 235 225 244 236 282 257 2 
tpirainremapsebbenkenciinneien 250 223 273 293 287 264 85 
ty : REG A AREAL AER 0 240 221 256 298 289 266 81 
RD RG EE ee 242 229 253 298 288 267 81 
128. 6 WR ae aos au ce ebuuiauenial 241 226 253 297 288 266 81 
9 3 eee Saat 239 220 255 297 288 266 80 
8 © September 15...........-------- 240 220 257 297 288 265 81 
128. 7 tn unemmminibin 235 218 250 296 290 264 79 
128. 6 November 15_._..-.------------ 231 217 243 297 291 264 78 
+ gl TIEN 1B nc ce vonicsosseccces 230 218 240 297 291 264 77 
128 2 LOGO? GMMNEe 20. bn cGbencecdasdosavde 232 220 242 299 290 265 78 
128 ; 0 4 a er 233 218 245 299 289 266 78 
; 0 eee 241 222 257 300 289 267 80 
ea ahaeuncieenns un 242 225 257 302 291 268 80 
128. 3 Tis rnacentene aired 241 228 252 301 291 267 80 
128. 3 | __ eae aen ii ecbeaaiieiaee 236 221 248 299 290 265 79 
a 238 226 249 298 290 263 80 
1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture, 


interest, taxes, and wage rates, 



































































































































































BAN 
CURRENCY, CREDIT, AND SECURITY MARKETS ; 
omm 
CURRENCY AND DEPOSITS reservi 
— 
The total of demand deposits and currency rose more than seasonally in July. f 
————— : — Bl 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
END OF MONTH | 
2¢ 
250 250—s| 
A | 
TOTAL DEPOSITS AND CURRENCY —e 
one | 
= | 
5 
“neuen | TOTAL EXCLUDING U.S. GOVERNMENT 1 
200 Ps ae | DEPOSITS 200 | 
S : y | 
DEMAND DEPOSITS | | | 
| AADJUSTED i td I 
o'4 '’, es pa Psat erqiete rT ane ." “s ~~ | 
100 ere = f | saveennene aque’ _— = 100 
TIME DEPOSITS = aut | 
| mamma | | 
—— | | 
| 
| | | 
50 50 
| CURRENCY OUTSIDE | | 
BANKS | 
| 
| | 
U.S. GOVERNMENT DEPOSITS | | 
FE ners Corrente tin. crew wero ss ete tinnn ceereenentres son nn Oe 
| 1954 | 1955 | i956 | 1957 i958 1959 | 1960 ‘ 
_ SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. Pn all COUNCIL OF ECONOMIC ADVISERS | — 
[Billions of dollars] 
Total U.8 Total excluding U. 8. Government deposits Demand deposits 
ota 3 = -_— d ney 
: Demand deposits and and currency, ] 
deposits | G rn- “ed 
End of period eee ment | Time eee es a 
cur- de- Total de- Demand|Currency Demand|Currency 
rency | posits! posits? | Total | deposits| outside || Total | deposits| outside |——— 
adjusted’) banks adjusted) banks 1952. 
A 2 NPI ER 205. 7 4.8 | 200.9 | 70.4 | 130.5 | 102.5 | 281 ||--------|-------- cadens oo 9g 
SS eee 214. 8 5.1 209. 7 75. 3 134. 4 106. 6 ly ae ae wean eae 1955. 
ih nik tietniibabbdlenanth 221.0 4.4) 216.6 78.4| 138.2 109. 9 i > eee: abcanns ee 1956. 
I al a a ida aledie is 226. 4 4.5 | 222.0 82.2] 139.7] 1114 |, ae RNS Lo cistsiiees 1957. 
Ph ddtibbiinwbanccetiocal 232. 3 4.7 | 227.7 89.1 | 1386] 110.3 7 ) eee ROSS eee 1958. 
iitinudvensecsdated 247. 5 49] 2426] 983] 1442| 11585] 287 //_...._.- eee Be eae 1989. 
ESE TE Oe AE 252. 4 5.8 246. 6 101. 8 144. 8 115. 4 i 2 ree AeA I Te ieee . 
EEO: 245, 4 5.3 | 240.1] 101.0] 1391] 110.7 28.3 || 140.9] 112.6 28. 3 41959: 
I hai aes capt tee 247. 6 5. 6 242, 0 100. 9 141. 1 133. 7 28. 4 141. 2 112. 9 28. 3 
(A. 247. 3 6. 6 240. 8 101, 2 139. 6 111.1 28. 5 140. 9 112.6 28. 3 
September. -__...--- 248. 5 : fe 241.4 101. 5 139. 8 111. 4 28. 5 140. 8 112. 4 28. 4 
October Ree 248. 2 6. 0 242. 2 101. 1 141. 1 112. 7 28. 3 140. 4 112. 0 28. 4 
November... ....- 247. 7 §. 1 242. 6 100. 3 142. 2 113. 1 29. 1 140. 1 111.8 28. 3 
December... ......- 252. 4 5. 8 246. 6 101. 8 144. 8 115. 4 29. 4 140. 2 112.0 28. 2 
1960: January_____.___._- 247. 3 4.4 242. 9 101. 0 141. 9 114. 0 27.9 140. 0 pt ie g 28. 3 1960: 
Peuruary. .......<..- 244. 9 5. 3 239. 6 101. 2 138. 4 110. 5 28. 0 139. 1 110.8 28. 3 
March ee 244. 2 5. 2 239. 0 102. 2 136. 8 108. 8 28. 1 139.6 323. z 28. 4 
ee 247.1 5.3 241. 7 102. 3 139. 5 111.5 27.9 139. 4 111. 2 28. 2 
3 |e 246. 2 Se | 238. 5 102. 6 135. 9 107. 8 28. 1 137.6 109. 4 28. 2 
Sea 247.8 7.8 240. 0 103. 7 136. 3 108. 0 28. 3 138. 2 110.1 28. 1 
> a ee 249. 7 7.0 242. 7 104. 3 138. 4 110. 1 28. 3 138. 8 110. 3 28. 2 
1U.8. G nt deposi Federal k ‘ ; 
myliervantn tnd US Renata’ depen pen coone esas So Froliminny ainsi "ae 
en tek — savings banks, and Postal Savings Monthly data are & the last Wednesday of the month, except the unadjusted sy 
*Demand deposits, other than interbank and U.S. Government, less cash  %8t@ for December 1959, which are for the call date. revised 
items in process of collection. Source: Board of Governors of tue Federal Reserve System. tine 
26 











TS BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans declined $700 million in poly, compared to an increase of $1.4 billion in July 1959. Excess 
reserves exceeded borrowings at Federal Reserve Banks by about the same amount as in June. 











BILLIONS OF DOLLARS BILLIONS OF DOLLARS 





ALL COMMERCIAL BANKS 


—— 





200 * 200 


> el 

TOTAL LOANS AND INVESTMENTS and 

3 le ; . 
_ —_ 


150 —— - : 1590 




















| | 

} —- 
- BANK LOANS 
| 100 X as —{ 100 


| a 
| '~ 3 WE. INVESTMENTS IN U.S. GOVERNMENT SECURITIES —" 
| 

| 








50 : ——— — - — 50 





INVESTMENTS IN OTHER SECURITIES 























































































































i @) Jecheeaelleebanaebeahe lla anda Tree Pee ee wwewe vee we eee owe ee Tree ones Terre wweee we i) | 
| 1954 1955 1956 1957 1958 : 1959 1960 
ENO OF MONTH | 
___ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. . . , ___ ‘COUNCIL OF ECONOMIC "ADVISERS 
= [Billions of dollars} 
All commercial banks Weekly All member banks ! 
s reporting Borrow- 
End of period Total loans Investments ——T Reserve balances* | jngs at 
ed and invest- | Loans U. 8. Gov- _ eae Federal 
ments Total ernment Other Business || R ired | Excess | Reserve 
ney 7 itie . equir 4) S} date 
aae securities |S°cUrities | “Joans#_ || NT | | Banks® 
| Sagas 141. 6 64. 2 77.5 63. 3 14. 1 223. 4 19. 6 0. 7 0. 8 
Semmes OO ere 145. 7 67. 6 yi; | 63. 4 14. 7 23. 4 19. 3 my 8 
3 EE RRS eA 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 ot 
paca a se a ai gatalina 160. 9 82. 6 78.3 61. 6 16. 7 226. 7 18. 3 . 6 . 6 
it~ A EE Sea are 165. 1 90. 3 74.8 58. 6 16. 3 30. 8 18. 4 .6 .8 
Se RE ae ee 170. 1 93. 9 76. 2 58. 2 17.9 31.8 18.5 5 .8 
pichat goal i a ina Gara roles ceed 185. 2 98. 2 87.0 66. 4 20. 6 331. 7 18. 1 6 Pr | 
bbe At da eceeah was Bas 190. 3 110.8 79. 4 58. 9 20. 5 2 30. 5 18. 2 4 8 
28, 341959: June..........- 185. 9 104. 5 81.5 60. 9 20. 6 32.9 18. 0 .4 y 
28.3 PP cksancescaun 187. 7 105. 9 81.7 61. 1 20. 6 2 28. 6 18. 3 4 1. 0 
28. 3 AUGU. 6 <26.50~ 188, 2 107. 4 80. 8 60. 3 20. 5 29. 0 18, 1 on 1. 0 
28. 4 September. - ___- 187. 8 107. 8 80. 0 59. 2 20. 7 29. 5 18. 2 4 “ 
28. | OS 188. 4 108. 2 80. 2 59. 6 20. 6 29. 5 18. 2 4 
28. 3 November.- -.-__- 188. 3 109. 5 78. 8 58. 5 20. 3 29. 9 18. 2 .4 .9 
28. 2 December... - - ~~ 190. 3 110.8 79. 4 58. 9 20. 5 30. 5 18. 5 5 .9 
28. 341960: January ..-__-_- 187. 8 109. 6 78.2 58 0 20. 3 29. 9 18. 3 5 
28. 3 February ..--_-- | 186. 5 110. 3 76. 3 56. 2 20. 1 30. 2 17.8 5 eS 
28. 4 March 4_.._._-_-_-} 185. 7 111. 4 74.3 54. 2 20. 1 31.0 17. 6 .4 .6 
28. 2 a | 188. 8 113. 0 75.9 55. 8 20. 0 30. 9 17. 7 4 .6 
28. 2 7 See 188. 6 113. 6 75.0 55. 1 19. 8 31.2 17.8 5 5 
28. 1 DS |) ee 188. 8 114.8 74.0 54. 1 19. 9 31. 6 17. 8 5 4 
28. 2 "| y, a ae 190. 8 114. 1 76. 6 56. 6 20. 0 31.0 18. 0 — 4 
1 Member banks include, besides all national banks, those State banks that Nore.—Between January and August 1959, these series (except that for weekly 
lave taken membership in the Federal Reserve System. reporting member banks) were expanded to include data for all banks in Alaska 


adjusted | 2 Commercial and industrial loans and, prior to 1956, agricultural loans. Series and Hawaii. 

tevised beginning January 1952, October 1955, July 1958, and July 1959 
3 Averages of daily figures on balances and borrowings during the period. Source: Board of Governors of the Federal Reserve System. 
‘ Preliminary estimates. 
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CONSUMER CREDIT 


Consumer credit outstanding rose about $650 million in June, compared to about $900 million in June 1959. 















































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 60 
ENO OF MONTH 
TOTAL CREDIT OUTSTANDING “al 
“0 er —— 40 
sy | 
aa INSTALMENT CREDIT 
— 
“20 20 
NONINSTALMENT CREDIT 
he ~) 
= Leg peccccccet tees eeeeee) al 
tog cocccccsetteeseseceee, 
Lewes eee eS eee n es OKC SOON eee Oe eee ra cee Owe Kea pe 
s (ENLARGED SCALE) 
INSTALMENT CREDIT EXTENDED 
' one | 
| 
2 | INSTALMENT GREDIT REPAID 2 | 
ETM a MeN aD, Ne LY ee MeO 
1954 1955 | 1956 | 1957 | 1958 | 1959 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. < COUNCIL "OF ECONOMIC ADVISERS) 











{Millions of dollars] 















195 1 


1983 


1950 


1960: 









































Total Instalment credit outstanding cae 
ate Fegan Other | Repair and peor poo 
. , i en 
End of period a aid Total fone consumer| moderni- | Personal Total Charge | credit ex-| credit 
ie oo F, . paper ! goods zation loans ’ accounts | tended 3 | repaid * 
P paper ! loans ? 

SSS 21, 471 14, 703 6, 074 4, 799 1, 016 2, 814 6, 768 3, 367 21, 558 18, 445 
RT eae ee A 22, 712 15, 294 5, 972 4, 880 1, 085 3, 357 7, 418 3, 700 23, 576 22, 985 
Jechkneikccuel Gee 19, 403 7, 733 6, 174 1, 385 4,111 8, 117 4, 130 29, 514 25, 405 
idakeeknnne 31, 393 23, 005 9, 835 6, 779 1, 610 4,781 8, 388 4, 274 31, 558 27, 956 
sie ai lees aaa: 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 
A ae 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 
‘Sy sae ee 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 236 
ides ake 45, 286 34, 183 15, 409 8, 782 2, O89 7, 903 11, 1038 5, 146 42, 545 40, 259 
ab chinakeiaraaiend 45, 586 34, 080 14, 237 8, 92: 2, 350 8, 570 11, 505 5, 060 40, 818 40, 921 
i eee 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 48, 476 43, 239 
a 46, 603 35, 357 15, 128 8, 887 2, 419 8, 923 11, 246 4, 359 4, 092 3, 497 
JUne.....<. 47, 522 36, 1385 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3, 676 
July_..... 48, 047 36, 757 15, 923 9, 134 2. 517 9, 183 11, 290 4, 407 4,315 3, 693 
August__.} 48, 841 37, 510 16, 288 9, 289 2. 569 9, 364 11, 331 4, 365 4, 193 3, 578 
September_| 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, 061 3, 609 
October__.| 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726 
November_| 50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4,614 3, 928 3, 626 
December_| 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 4, 686 3, 927 
January___| 51, 356 39, 358 16, 568 10, 129 2, 691 9, 970 11, 998 4, 816 3, 534 3, 658 
February__| 51, 021 39, 408 16, 677 9, 997 2, 695 10, 039 11, 613 4, 305 3, 723 3, 673 
March..__| 51, 162 39, 648 16, 876 9, 940 2, 706 10, 126 11, 514 4,118 4, 201 3, 961 
~ sounder 52, 169 40, 265 17, 218 10, 022 2, 736 10, 289 11, 904 4, 451 4, 457 3, 840 
Te a 52, &31 40, 740 17, 481 10, 080 2, 786 10, 393 12, 091 4, 547 4, 335 3, 860 
JUNG. 6 53, 497 41, 362 17, 807 10, 194 2, 824 10, 537 12, 135 4, 628 4, 561 3, 939 
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' Includes all consumer credit extended for the 
mobiles and other consumer goods and secured by t 

2 Includes only such loans held by financial institutions; those held by retail 
outlets are included in “‘other consumer goods paper.” 


popes of purchasing auto- 


e items purchased. 


3 Credit extended or repaid during the period. 
Source: Board of Governors of the Federal Reserve System. 


LONI 


e rate 
nd cor 








1953... 
1954... 

1955... 
1)56_--. 
1967... 
58_- 
1959_ 
1959: 


1960: . 


Week ' 


_—- 
1 Rate 
? Serie 
April 19 
1952, bo: 








LOND YIELDS AND INTEREST RATES 


e rate on 3-month Treasury bills declined further in July and early August. Yields on U.S. Government, municipal, 



















































































































> ind corporate bonds also fell in July. 
S 
| 
PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
6 5 
* 
‘ 
CORPORATE Aca BONDS 
] (moooy's) 
4 4 
°) | 
3 3 
’ 
| TAXABLE GOVERNMENT @ 
. BONDS 
2 |-e= ' 2 
| 
| 
1 - \ 
| 
| 
oO Pe tt hel ladda laden elena ndandiebe wwwrrtewr ee enero fe) 
1954 | 1955 \ 1956 \ igs? ‘ 1958 | 1959 \ 1960 
COUNCIL OF ECONOMIC ADVISERS 
SOURCES: SEE TABLE BELOW. 
|| ne omen - 
— |Percent per annum] 
on | U. Ss. Government High-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
Period 3-month bonds aper 
istal- ’ = : ‘ paper, 
nent Treasury far (Standard & Aaa Baa 4-6 
A a. 5 onds > 1s\ 3 
redit F— bills Poor’s) — months | 
OTE) ere 1. 931 2. 94 272 3. 20 3. 74 2. 52 
ae er A a eal . 953 2. 55 2. 37 2. 9O | 3. 51 1. 58 
a Te a Oe rs Care oe 1, 753 2. 84 2. 53 3. 06 3. 53 2. 18 
re ee ee ed Cee 2. 658 3. O8 2. 93 3. 36 3. 88 3. 31 
ee os Si ad ebera ree eKens 3. 267 3. 47 3. 60 3. 89 1 71 | 3. 81 
ee ee — 1. 839 3. 43 3. 56 3. 79 4. 73 | 2. 46 
ES ers nse 3. 405 4. 08 3. 95 4. 38 5. 05 | 3. 97 
Ne BGR PEE FUT cc dcw inne css + nae et aals 3. 243 4 11 4. 04 1. 47 5, ON | 3. 98 
33, 649 DR cg tee eta. eeu e Sx kkkaws 3. 358 4. 10 3. 96 | 4. 43 5. OD a 97 
37, 236 EE er eee 3. 998 4. 26 4.13 | 4. 52 5. 18 4. 63 
10, 259 i i oe a tle aw amaee eee ads 4.117 4. 11 3. 99 | 4. 57 5. 28 4. 73 
10, 921 ON ar 4. 209 4. 12 3. 94 1.56 5. 26 4. 67 
43, 239 Ns a in cima 4. 572 4. 27 4.05 4. 58 5. 28 4. 88 
er) eee f 4. 436 4. 37 4. 13 4. 61 5. 34 4. 91 
3 676 February_---- Se ee Pe ee er ee 3. 954 4. 22 a OT 4. 56 5. 34 4. 66 
3" 693 Pe ccanneses: ; 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
3" 578 Rea 3.214 4.18 2. 84 4. 45 5. 20 4. 16 
3" G09 TD 3. 352 4. 16 3. 85 4. 46 5. 28 4, 25 
3° 796 DR 2. 641 | 2. 98 3. 78 4. 45 B, 26 2. 8) 
es ee 2. 396 3. 86 | 3. 74 4. 42 | 5. 23 3. 39 
3° 927 Week ended: | | 
3 658 1960: July ,__ SE ree ee eee | 2. 307 8. 91 5. 75 4. 44 | 5. 27 3. 41 
> 673 (PRE See | 2. 567 | 3. 87 3. 75 4. 43 5. 26 3. 38 
3" O61 Sea 2. 307 | 3. St | 3. 71 4. 40 5. 20 3. 38 
> aan ST EEE ETERS | 2. 404 | 3. 81 | 3. 68 4. 38 5. 15 3. 38 
> oan OS ™¥E ROE NED 2.131 | 3. 75 | 3. 64 4. 34 | 5. 15 3. 38 
eo pe ieee 2. 215 | 3. 78 | 3. 57 4. 30 5. 11 3. 38 
3. 93 eee 49. 278 " | a eee 
' Rate on new issues within period. * Weekly data are Wednesday figures. 
_ Series includes: April 1953 to date, bonds due or callable 10 years gad after; 4Not charted. 
pri] 1952-M<¢ 953, bi s allable after 12 years; ber 1941-March i m" 
1952, bonds pcokalpe Tae. 4 lp chy after 18 years; October 106 — _ Sources: Treasury Department and Board of Governors of the Federal Reserve 
» System (except as noted). 29 














STOCK PRICES 


Stock prices declined in July. 






















































































| INDEX, 1939=100 INDEX, 1939 = 100 
600 600 
MONTHLY WEEKLY 
— MANUFACTURING “Why 
400 Af 0 4 Lay — 400 
COMPOSITE INDEX oN 
300 vA LPN f \ 300 
_ — 
TRANSPORTATION=—— ~~ 
nen tt” 
200 |" [ff 200 
UTILITIES | o ail 
o-= 
oo =ae hee te eT eal wel 
oune™” 
_" 
oo Littiitiiiis biptilipipi tir piitiipi se tipi t it iid 100 
1954 1955 \ 1956 1957 1958 1959 | 1960 
SOURCE: SECURITIES ANDO EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
[1939 =100] 
Com- Manufacturing Trade, . 
Period posite Total Durable | Nondura- — Utilities | finance, | Min-ng 
index! goods _ | ble goods | P : and service 
Weekly average: 
EA ee ee eee 184, 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. | 
ai ee ae 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
ie ee eee a alee eee 193. 3 220. 1 192. 6 245. 2 216, 7 331. 5 207. 1 240. i 
| RS ae Se re aes 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. | 
chp cketbacheseatabcanuned 304. 6 374. 4 352, 4 394. 4 320. 0 152. 9 296. 9 312. § 
ie bleedin ete a eine 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
SARE SE ee peer 331. 4 422. 1 391. 2 450. 6 275. 4 156. 0 277. 4 342. 3 
SS ee eee 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314 5 313. § 
iMekdd Guhunsecsundeckbenvene 420. 2 621. 7 495. 2 535. 9 347. 0 216. 2 418.0 321. 8 
ee Rs eee tewecwuee 434. 3 542. 6 521. 8 551. 2 364. 3 217.8 429. 4 321. 4 
CO IE EEA ee 433. 9 542. 5 516. 1 556. 3 349. 4 219. 0 425. 4 324. 4 
oS eee eae 417. 2 520. 3 499. 8 529. 0 333. 0 231. 2 424. 5 305. 4 
SEES ee Se 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291.9 
ee 416. 6 519. 0 496. 4 529. 6 322. 3 211.3 434. 2 285. 4 
RRSP =. 429. 2 538. 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. 7 
ee ee 419. 0 518. 2 499. 1 525. 8 323. 0 219. 4 434. 0 291. 6 
No oo cinch ates oe 405. 0 494. 0 474. 4 502. 5 311.9 223. 7 419.9 278. 6 
EE eee 396. 1 478. 2 458. 2 487. 4 295. 0 226. 4 424. 6 268. 2 
SEES = eater ae 398. 5 478. 2 459. 7 485. 8 291. 7 232. 6 433. 2 260. 7 
a Sah os ¢.ae an ace te reel 394. 4 471.6 455. 6 477. 2 289. 8 232. 0 437. 0 250. 0 
NE x asain ining Gwe eee lie 406. 3 484.8 469. 8 489, 2 293. 4 239. 7 462. 2 249. 8 
See oe ee 398. 8 472. 5 454. 3 480. 1 288. 4 240. 2 457. 7 245. 5 
Week ended: 
1960: July ing tas nls ati etal 407. 7 485. 2 467. 4 492. 2 293. 8 242. 3 467. 3 249. 4 
I i a ri ar 398. 4 471.7 453. 9 478. 9 288. 5 240. 6 458. 3 242. 2 
eee 389. 4 458. 2 438. 8 467. 1 282. 5 239. 4 451. 2 240. 7 
ere 394. 1 466. 7 447.9 474.8 284. 4 238. 5 448. 6 245. ¢ 
I Pe a ee 392. 9 465. 4 446. 0 474. 2 279. 4 237. 4 448. 4 251. 8 
ee 402. 0 477.1 453. 0 489. 9 292. 2 240. 3 459. 9 259. 4 





























' Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, 


30 


finance, and service, and 14 for mining. 
Source: Securities and Exchange Commission, 


Indexes are for weekly closing prices 
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—.__| BUDGET RECEIPTS AND EXPENDITURES 
, |} For the fiscal year 1960, the budget showed a surplus of $1.1 billion. In fiscal 1959, there was a deficit of 
) |] $19.4 billion. For the first month of fiscal year 1961, there was a deficit of $3.0 billion, compared with a deficit 
Il of $3.3 billion for the first month of fiscal 1960. 
| eee 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| NET BUDGET EXPENDITURES ie . [ NET BUDGET RECEIPTS 
75}- cas + Tr 
50}- 4 S50 
) 
25 ~~ ger 
| 
) | See ee | ol Fea Feel Fel ea BS a 
1955 1956 1957 1958 1955 1956 1957 1958 1959 1960 
ro 7 0 
| MAJOR NATIONAL SECURITY | ™ BUDGET SURPLUS (+) OR DEFICIT (—) 
| 75 - EXPENDITURES 4 | (ENLARGED SCALE) 
| | +5 th 
. 
| a | Sees | | eae | 
| 50 al | pee anaes | 
_ 
| “5 : 
25}- | | 
| “aor 
| | = | 
fe} See sane x { setetetet ee | | — ; ; : ee ee 
1955 1956 1957 1958 1960 1955 1956 1957 1958 1959 1960 
a * PRELIMINARY FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
[ining — , : es a ae ee ey a Oe Re ee ee 
—. [Billions of dollars] 
204. : 7 MM Sepemerene : Budget Public 
275. ' Net Major national security ' surplus debt 
ng Period — Total Department or (end of 
312 q P Total of Defense, | deficit (—) period) 4 
ry military ? : 
of. : os — — 
SAS Te DN ONE Beis is own descenesbacsinetousase< 60. 2 64. 4 40. 6 37.8 —4,2 274. 4 
STS, Ge Ne Se eink eccskude dsdgcewnsecues 67.8 66. 2 40. 6 38. 4 1. 6 272. 8 
Te 0 8 Se ee eee ee 70. 6 69. 0 43.3 40. 8 1. 6 270. 6 
391.4 EE er ee eee 68. 6 71. 4 44,1 41.2 —-2.8 276. 4 
324 4 Puen year? 1069. ...... 2.2.2. eenececeenceee 67. 9 80. 3 46. 4 43.6 — 12 4 284.8 
205 4 EE SE verctedabokeehenevbunesekés 71.7 76. 6 45. 6 42.8 ae 286. 5 
291.9 BN EN ig kb Go wad hc ad 500 dds6e ccenesnndse 4 2 6. 5 3.8 3.5 —3.3 288. 8 
285. 4 re eee eer 5.7 6.3 2 3. 5 —.6 290. 5 
296. 7 eS ee eee 8.5 6.3 3.8 3. 6 a 1 288. 4 
991. 6 EE er ee eee ee 3. 0 6. 9 3. 9 a 7 —3.8 291.4 
O78 f EIDE LH ne eee eee 5.9 6. 6 a7 3.5 —.7 290. 7 
268 ) A i Garr 7.3 6. 6 4.2 4.0 S 290. 9 
260. 7 NE SO yn nO ones Bee xe eu cea eee 4.9 a2 3.5 23 —1.3 291. 2 
250. 0 OS oe scbetas 24 caRSR RES aeS 2 6.1 =e 3.5 290. 7 
249. § ES ee ee ee 9. 6 6.4 4.0 3. 7 3. 2 287. 0 
245. 5 SE eee eee ee ee eee 5. 1 6. 0 > ie g 3. 4 —1.0 288. 9 
a a te eae eae 6.5 6. 1 3.7 3.4 . 5 289. 5 
249. 4 NR ole ween Us oles uiutnn one a wa anaes 10. 6. 6 4. 0 es 4. 2 286. 5 
242. 2 ——_$——— a mavars - — 
240. 7 Rs ee coh es ee ae ie cer ee 3. 1 6. 2 3. 5 3.3 —3. 0 288. 5 
245. | 
251. 8 ' Includes military tunctions of Department of Defense, military assistance * Preliminary, 
259. 4 a a page ning Me ne Atomic Energy Commission, stock- Norte.—Total budget receipts and expenditures have been adjusted to exclude 
g prices 2 Revised to include military assistance as well as military functions. intragovernmental transactions. 
3 Includes guaranteed securities, except those held by the Treasury, Not all Sources: Treasury Department and Bureau of the Budget. 
of total shown is subject to statutory debt limitation, 











CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the fiscal year 1960, cash receipts from the public exceeded cash payments by $700 million. In fiscal 1959, 


cash payments exceeded cash receipts by $13.1 billion. 















































































































































, = 
| | 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 100 | 100 
CASH RECEIPTS FIRST HALF 
\, CASH PAYMENTS 
| Caen 
| 
| 75 
| 
| 50 
| 
25 
° 
+15 [ +15 
| 
| 
EXCESS OF GASH PAYMENTS 
“15 ea os capanaiaen eens = === -15 | 
1954 1955 1956 1957 | 1958 i959 ¥ 1959 | i960 Y 
CALENDAR YEARS 
4/ PRELIMINARY ESTIMATES. 
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. _ a —s | 
{Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts or 
public the public payments (—) 
BETRO - 
Fiscal year total: KUTT PUBLIC LIBRA 
Tie ath hee ee «a 77, 087 72, 616 4, 471 
ee ee ee ae ne 82, 106 80, 007 2, 099 
ES ae oe, ee SE eS ee ae 81, 892 83, 412 — 1, 520 
iid os ciaknuxn sages aed SEP-9.-- 496) Sia ge era 81; 660 94, 804 —13, 144 
ET ee ae re eee IE <n 94, 982 94, 286 702 
Calendar year total: 
a eR i i eta a's eer ate SOCIAL SCIENCE a iat a 80, 332 74, 806 5, 526 
HT ccc is onsicns.sindauawasnananceaee eee SPR be 84, 520 83, 326 1, 194 
OE eee Eee ee ee: ya ee ee 81, 729 89, O15 —7, 286 
Ge ais gale 8 Sn a wh ats OEE Bala wee bak oS b he wwe 87, 553 95, 559 — 8, C06 
Quarterly total, not adjusted for seasonal variation: 
SE eee so. | ee ree 18, 274 23, 789 —5, 515 
Fo ced tetas Ch bb acdaeeubieiewtns 16, 618 23, 750 —7, 132 
er ee es eae ene ese kes Cases ouaubeste 22, 628 22, 734 — 106 
EE ee to coc kdube euobh sank be eeeeseoeeeceebe 24, 141 24, 530 — 389 
NE ein cs cavdnd HEEREAS CO oESe a4 ced atns eee eo 21, 364 24, 378 —3, 014 
DRI es se act wench s uduneiueeakbunne 19, 420 23, 917 — 4, 497 
rr ng ce a ee bk, oh 25, 776 21, 941 3, 835 
| ES ee eee aime 28, 428 24, 050 | 4, 378 
1 Preliminary. 
Sources: Bureau of the Budget and Treasury Department. 
For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington 25, D.C. 
32 Price 20 cents per copy ; $2.00 per year; $2.75 foreign. 
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